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Abstract

The research aimed to study and test the relationship between the
competitive strategies and the sustainability of financial performance,
as well as to test the impact of the firm life cycle stages on the relation
under study. This was done by conducting an empirical study on a
sample of (59) firms listed on the Egyptian Stock Exchange during the
period from 2007 to 2017 with a total of (515) observations.

The research found a positive and significant effect of the financial
performance achieved by the companies in the current period on their
future financial performance, which indicates the quality and continuity
of the future financial performance of the industrial companies under
study. Hence the stability of its financial performance. The research
also found that both cost leadership and differentiation strategies have
a positive effect on contemporaneous performance. However, the
differentiation strategy allows a firm to sustain its current performance
in the future to a greater extent than cost leadership strategy. Finally,
the research concluded that the stage of the life cycle does not modify
the relationship between the differentiation strategy and the
sustainability of financial performance, while it modifies the
relationship between the cost leadership strategy and the sustainability
of financial performance for one year.

Keywords: Competitive strategies, Differentiation strategy, Cost
leadership strategy, Sustainable competitive advantage,
Sustainable financial performance, Firm life cycle.
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08 O Ledag Lo andl (o Lo gudlio deddy Lee 53 k05 5 S ek ) Claie
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Sl o elly 381l W Teeratansirikool et al.,2013; Kharub et al.,2022)
Lin sl i€ Gadai uila Y 3 _Siae claine apaiil ¢ gl y Canl) a8 28,
e aad) (3l 31 bl il G pual) AN g R 51 S g el Leaun Hta i
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bt Lot B e g el Cinis A el Rl i et
copmdliall U8 Cpe LAdE 3y gaia g cculond o Ciladite (he 4eali Lo o) il adi dails
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iy LS L (Kim et al.,2004; Khedmati et al.,2019) <lla ) i dadi yall 43 52 5
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(e Badas Ao gene o Sl 2 1A 6480 daae Bgu gl g e Dlenll (e Badas By 5
AalSl 8 5ol l) Al il (3ad 3 samall adliil) Ll panin g 2 Y] Jaghad o oDleal
Porter,1996; Kim et al., 2004; ) & Wil 138 e 58 pall el dpagd) il o) 538 )
Gl& 8l as oy (Teeratansirikool et al., 2013; Jamoza and Oloko,2018
(e glad o 5850 DA e Bsadl 8520 511 5 50l IS il Audlie il diaa
(Kim et al., 2004) 22 Gpudlic Jsaa sl 350 gazngs oz baill a8 (g 2y 5l

Led Saall Al il 5 28lSE) 3 30l )l dagl sl o Porter (1985) s
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AaKl) 8 5ol 5l el i s Y ¢yl e e el Al il 5 A4S 85l )
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sle 2ing Al Fine Apudlin 8 300 Gaind o ) il gi g cdanl g Al padl find) Gk
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Bl daadl fiu) Ndng Aeliay as8 Laba Auadlil 5 jae AS A0 aiatig . (al.,2020
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QST S Y Al oda By a3l el Gudil oSV Gl A clS all Adeld
Barney, 2000; Barney et al., ) idsiue 3l 5 30 38a3 o) dcluall s2a
Al (K8 Ll 3 sal) ailiad Bamey (2000) il s Cuayaiad 35 .(2008
P 3l 30 058 O i I el tiune Dbl 3 500 (3aS (e
Gui o A< ,a0 acliy 3l g8 daill 53 o) 0l 'Valuable' dad iy —
el gal ga s Gl PDlsiad DA (o Lol s LieliS cpuin dunsl il
Al gy 4
Y oade deass of S8 aoead Sey 3 Aall 53 2 )5l i'Rare’ 300 —
58 Y A Sne Al 500 f Al 5 300 (38 | a5 o (S
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aShi Lo Al aladind DA e (38 Al 5 50d) o ) o Lee Giald) Galiy
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G Jaloall ) Dadas cAaadanl) aslal) bl Y AS D Blis 353 o sede i
L Ja G gl ) leiladie a5 Lgilay die dpalin)) Leiha Pl 4,40 Ly
sla 350 Akl (a jidiy ((Hasan and Habib,2017) dcluall (e Ll s
Jale e Al e i Ji oalifY) b jae DI Bl Unas i Y 2,80 (f 38,0
oo Lo Al pailiadd)l (e de sene Aa e JS1 0689 g 3l (S Al ) phal)
A A Gl s el (Sl daph Cua e dalall e L
Miller and Friesen,1984; Sridharan ) i< il calaal (3sail afiall Zuadl 5l
.(and Joshi., 2018; Fodor et al.,2023
a8 ydll sls 390 Jal e _\.}_\ASIZ\AJSAAGALQ}&LLHJ\ Gl Al e ST C_)Sé\ 2 4
JDLAZ\S)&X\@)AS%_“J\ Jal el 2ae ;:m:gscsum sda A (e ae Il e
o cm sl 533 ) g seiall e il s Als e JS Gailad s el 3550
Aall s elad) A skilly gl S ASLAD Ay dls olls
Miller and Friesen z3 s Ja;j «(Lester,2004; Fodor et al.,2023 )leuis
Gl (e LES b Uikt ) g3 5 AS80 sha 55 zilai el (e (1984)
)t a g Jal e ued ) ASED Blin 5553 Jal e 3sail 13 and a8y (AL
b o Al slhall 390 Al e dpaad adiay . a5 2l (il g ¢ saill
ALl 3 sal 5 Al i1 LAY Jie RN el sall e e e 284
A5l 1 Jie Agm A el el (e e sme ) ASLY L cdalial) el Lol o o oY) 5l
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and Habib,2017; Fodor et al.,2023)
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550 Jal e 8 A0 el g A oY) il a o AS i sl 50 Ak (o i
3 sall o3a lasin) Aleld saey ASLAN 0 ge Bl pually o Sl dakad) slal
.(Hasan and Habib, 2017)

aaha L@ﬁ\:\; 5 )gd J;\JA YN :\SJJJ\ UAELAAA ‘;m\ ;J;j\ UB i g
(Dickinson,2011; Su et al., 2015; Sridharan and Joshi., 2018; Fodor
s (et al., 2023
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(PRINT) :1SSN 2682-3446 Yoo (ONLINE): ISSN 2682-4817



YOy iacd gl )l asd) dulaal) dgayl) Adag

“Growth stage” gaill dda 0 -

S Tagig e Bl saill sa Ala pall odn 8 S Y (e aell bl Cangl )5S
Lt 33 31 68y a5 HISEN) oy dall B (8 jaiadis (G gl A ASlSe oLy
periay Jala JiS0 g audliall g ) Ll Hldind 30k 3 S il Jaal ¢ LS (3 gud) 8
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Selling and Stickney,1989; Choi et al.,2016)) S J<& 7L ¥ 5345 & e s
o S aae da o J8y AS AN Al i ge 3p3a e G 5 Cilanaall da 3 LS
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