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Abstract

purpose:

This study examines the role of corporate governance mechanisms
represented in the board of directors, the audit committee, the internal audit
function, and the external audit in reducing financial corruption practices in
public business sector companies in the Arab Republic of Egypt.
Methodology and design:

To achieve the objectives of the study, the researcher used the positive
approach, where the method of the field study was relied upon using a survey
list distributed to a random sample of three categories representing the
opinions of the respondents, and they are internal auditors, external auditors,
and auditors at Accountability State Authority. A number of (165) survey lists
were distributed to those who were contacted by a number (157). After sorting
the received survey lists, it was found that (6) lists were not suitable for
conducting the study, and thus the number of valid lists became (151).

Findings:

The field study found a statistically significant relationship between
each of the board of directors, the audit committee, the internal audit function,
and the external audit on the one hand, and the reduction of financial
corruption practices in public business sector companies on the other hand.
And thus accept all study assignments.

Scientific importance:

The importance of the study lies in the fact that it is consistent with
the tendency of local and international scientific institutions to pay attention
to combating financial corruption through many standards and publications
that are concerned with the role of governance mechanisms in limiting its
spread within companies, and compatible with the state’s strategic plan for
sustainable development, Egypt’s vision (2030) in supporting transparency in
public units and companies and raising their efficiency, and the state’s efforts
in combating corruption through the national anti-corruption strategy in its
two phases 2014/2018 and 2019/2022.

Key words:
Corporate Governance Mechanisms - Public Business Sector
Companies - Financial Corruption.
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