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Abstract

This study aimed to demonstrate the impact of applying international
financial reporting standards on the Value Relevance of Accounting
Information by applying to companies listed in the Egyptian capital
market.to achieve the study objective, it was applied to a sample of 12
Egyptian joint stock companies with international certificates of deposit
from 2017-2021 using the SPSS program for statistical analysis. all study
data were extracted through the Egyptian Stock Exchange website and
Investing website to obtain the published financial statements of each
company under study.

The researcher used the determination coefficient R? to measure the
interpretative ability of accounting information, represented by (book
value of the share, operating profit, profitability of the share) in
interpreting the market value of the share. By measuring the determination
coefficient before and after the application of IFRS, it was found that the
determination coefficient before the application was 13% while the
determination coefficient after the application was 37.3%, indicating an
increase in the explanatory power of accounting information in measuring
the market value of the stock. The researcher tested the significance of the
relationship between the dependent variable (market value) and
independent variables ( book value, operating profit, earnings per share),
and the researcher found that the model was not significant before
applying the standards( ,21) but the relationship became significant after
applying the standards(.02) The researcher concluded that there is a moral
impact of the application of International Financial Reporting Standards
on the Value Relevance of Accounting Information, and recommends the
importance of applying these standards to Joint-Stock Companies in the
Egyptian capital market, so that these companies can trade their shares in
international markets, open foreign investments in the Egyptian capital
market and provide sources of foreign currency For the state.

Key Words: international financial reporting standards- Value Relevance
of Accounting Information - Share price - Egyptian capital market.
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