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Abstract

This research aimed to identify the effect of the level of
disclosure of various sustainability activities (economic, social,
environmental, governance) on the financial performance of
companies, by applying it to 110 companies listed in the Egyptian Stock
Exchange for the period from 2017 to 2020.

The results of the Empirical study confirmed that:

- There is a positive, significant effect of the disclosure of economic
activities on the financial performance of companies.
- There is a positive, significant effect of the disclosure of social
activities on the financial performance of companies.
- There is a positive, significant effect of the disclosure of
environmental activities on the financial performance of companies.
From these results, the study recommends increasing
investors’ awareness of the importance of disclosing the sustainability
activities of companies, as it represents a key dimension in making
investment decisions, which contributes to encouraging companies to
disclose sustainability activities. Develop more incentives for
companies that adopt a high level of disclosure of sustainability
activities such as tax and financing incentives and other initiatives that
encourage companies to increase the level of disclosure of sustainability
activities. And that the Egyptian Stock Exchange put many controls and
restrictions on companies that prove to be polluting the environment.

Keywords: level of disclosure, sustainability activities, financial
performance, the Egyptian stock market, investment decisions.
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