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Abstract

This study aims to investigate the impact of directors Board
characteristics as internal corporate governance (CG) practices in improving
the value relevance of the recognition of financial assets value impairment. To
do so, we designed two mathematical models, the first model reflects the
relationship between the directors Board characteristics as an independent
variable and the level of recognition of Financial assets value impairment as a
dependent variable and depending on the firm size as a control variable, while
the second model reflects the relationship between the level of recognition of
Financial assets value impairment as an independent variable and the firm
value according to the measure of Tobin's Q as a dependent variable and based
on the directors Board characteristics as a control or moderate variable, using a
sample including the companies listed in the Egyptian Stock Exchange during
the period from 2013 to 2017.

The study results indicate that there is a significant effect on the
majority of the Directors Board characteristics on the level of recognition of
financial assets value impairment. There is also a significant effect to the level
of recognition of the financial assets value impairment on the firm value by
including the Directors Board characteristics as a control or moderate variable,
Which reflects the important and effective role of the Directors Board as an
internal governance mechanisms in improving the disclosed information value
about financial assets value impairment from an investor perspective.

The study results also contribute to providing practical evidence from
the Egyptian environment on the importance and impact of the Directors Board
characteristics of in improving the information usefulness about the financial
assets value impairment, especially in evaluating profit management practices
by companies. Which is reflected in the improvement of the companies'
awareness level about the importance of effective governance Directors Board
characteristics, which leads to maximizing the firm value in the long term.

Keywords: Financial Assets Value Impairment, Directors Board
Characteristics, Relevance Value, Firm Value.
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