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Analysis on the Prospects of China-Saudi Arabia

Economic and Trade Cooperation under the
Background of International Oil Price Fluctuation
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Abstract :

The modern oil industry is an indispensable and important driving force in
the process of economic development and modernization. It plays a vital role
in the economic development of a country. Whether it is an oil exporting
country or an importing country, it should pay close attention to the
fluctuation of oil prices. In 1973, the Organization of the Arab Petroleum
Exporting Countries announced an oil embargo, which broke the control of
the "Seven Sisters” on international oil prices, and then oil prices rose and
fell sharply due to different international events. It is a huge challenge. The
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rise and fall of oil prices directly plays a decisive role in the economic and
trade cooperation between the two sides. Therefore, strengthening the further
cooperation between China and Saudi Arabia in the oil field is the common
interest of the two sides, and it is also a manifestation of the complementary
advantages of the two sides. It can not only alleviate China's The tense
energy supply security situation can also promote the economic
diversification reform under Saudi Arabia's "Vision 2030" and promote
economic transformation and upgrading. Based on this, this paper will
combine the comprehensive strategic partnership between China and Saudi
Arabia and the common desire of China and Saudi Arabia to reduce their
dependence on oil.

Key Words : oil prices; oil dependency; Sino-Saudi cooperation
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