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Evaluation of the effectiveness of financing programs to
confront climate change
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Abstract:

The international society has realized the severity of climate change and its
economic and social consequences. International protocols and agreements have
been signed to limit climate change, which resulted in various obligations on
developed countries towards developing countries. Those obligations take several
forms. Among those commitments were the financial commitments determined by
the Kyoto protocol and Paris agreement. Although these agreements are
internationally accepted, their effectiveness is still under evaluation.

The study aims to evaluate the effectiveness of international climate finance
programs in promoting mitigation and adaptation measures to climate change that
lead to enhancing the sustainable development. The study also suggests policies to
support decision-makers in accelerating the benefits of the fund, leading to achieve
the sustainable development goals.

The study uses descriptive inductive method to present the economic costs of climate
change, as well as defining all international finance provided to meet those costs
based on reviewing published literature and international reports in this field.
Analyses are conducted in Mozambique and South Sudan, as they have the higher
African and Arab ranks in the climate change risk index 2019. The case studies aim
to evaluate the effectiveness of climate funds in these countries by conducting a
comparative study of the climate funds’ objectives and their end-results, also
analyzing the extent to which that funding is compatible with the effective spending
criteria that achieve integrity and transparency. The study found that the
effectiveness of climate change financing programs is very low according to the used
criteria.

Keywords: climate finance, green finance, sustainable development goals,
Kyoto protocol, Paris agreement.
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