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The Impacts of the Russia-Ukraine crisis on the
Performance of the Egyptian Economy

Dr. Bahaa Gamal Mohsen
Abstract:

The Russia-Ukraine war has put additional pressure on the global food
security, which has been already subjected to severe disruptions during the
COVID-19 pandemic. Global prices for both food and energy products have
been risen unprecedentedly. Egypt Depends heavily on Russia and Ukraine
to obtain about 30% of its corn imports, 85% of its wheat needs, and 90% of
sunflower oil, so the present study examines the direct and indirect effects of
the Russian-Ukrainian crisis on the performance of the Egyptian economy
using the descriptive analysis approach. The study concluded that despite the
high rate of GDP growth and the flexibility of the Egyptian banking sector in
the face of the crisis, its negative effects were significant and included a large
number of macroeconomic indicators. Therefore, the study is concluded by
suggesting a number of actions to be taken (or avoided) to protect the most
vulnerable households in the short-term, while also highlighting longer-term
policy options to diversify food, fertilizer and energy production and trade,
and preventing the accumulation of debt burden and pressure on the local
currency.

Keywords: Russia-Ukraine War, Food Security, Food Crisis, Economic
Performance, Egypt.
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