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% %

107.8 6.8 1981
105.6 11.5 1982
103.9 5.5 1983
100.9 9.9 1984
101.0 2.9 1985
106.5 3.7 1986
110.6 13.7 1987
132.7 6.3 1988
116.4 4.2 1989
78.8 43 1990
86.6 4.5 1991
74.1 4.3 1992
65.5 2.9 1993
62.4 3.9 1994
55.3 4.8 1995
46.3 5.1 1996
37.9 5.5 1997
37.8 5.9 1998
34.1 5.6 1999
290.1 6.3 2000
29.0 4.2 2001
34.8 1.4 2002
38.0 2.9 2003
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40.0 4.0 2004
34.2 4.4 2005
28.7 7.7 2006
26.3 7.5 2007
20.7 7.1 2008
18.7 3.9 2009
17.1 3.0 2010
15.3 1.1 2011
14.7 2.5 2012
16.5 1.9 2013
14.0 3.1 2014
15.4 5.1 2015
21.1 4.8 2016
36.6 3.7 2017
40.8 4.7 2018
39.2 4.4 2019
36.7 4.1 2020
36.6 33 2021
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Model Summary?

Adjusted R | Std. Error of
R R Square Square the Estimate
.890 792 778 2.847
The independent variable is AwiS daa Al ¢ pall dua
o sl Jaall (%,
a. The equation was estimated without the constant
term.
ANOVA?
Sum of
Squares df Mean Square F Sig.
Regression 866.455 2 433.227| 53.448 .000
Residual 226.955 28 8.106
Total 1093.410 30
The independent variable is (58l J3all (e 4 daa HA) (5l 2 )%,
a. The equation was estimated without the constant term.

Coefficients
Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta t Sig.
S A jlall g sall aua | 146 .027 1.743 5.525 |.000
Yoo sl Jaall (e
S dpn Al G gall a1 -.001 .000 -.925 -2.931.007
% ** 2 e 58l Jaall (e
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Model Summary?

Adjusted R

Std. Error of
R R Square Square the Estimate
958 917 .899 1.185
The independent variable is AwiS daa Al ¢ pall dua
sl JRal) (ga,

a. The equation was estimated without the constant

term.

ANOVA?

Sum of

Squares df Mean Square F Sig.

Regression

139.934

2 69.967

49.833

.000

Residual

12.636

9

1.404

Total

152.570

11

The independent variable is (o8 J3all (e dpuiS dn Al ¢ gl dua ),
a. The equation was estimated without the constant term.

Coefficients
Unstandardized
Coefficients
B Std. Error
.053

Standardized

Coefficients
Beta t

1.864 4.636

Sig.
.001

sl J2ll e
i€ g AN ()l 3pem
2 ee Al Jaal e

245

-.004 .001 -.962 -2.3931.040
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Abstract

Egypt suffered from an external debt crisis that worsened in the late 1980s,
which prompted the government to implement the first economic reform program,
which officially ended in January 2011, and was relatively successful in reducing
the severity of external debt. Then Egypt expanded in external borrowing once
again, and this increased significantly in 2016 and beyond, which led many voices
to warn about indebtedness sliding to high levels, for fear of falling into the external
debt trap again.

This research analyzed the relationship between foreign debt and growth
rates in Egypt during the period from 1981 to 2021, in light of the “Laffer” debt
curve, and it was found that there is a significant quadratic relationship between the
foreign debt as a percentage of national income as an independent variable, and the
growth rate of national income as a dependent variable during the period. The study
recommended the necessity of reducing external borrowing currently and directing
the proceeds of external loans in the future to projects that lead to generating
revenues in foreign currency that are sufficient to pay the installments and interest
on external debts, to avoid falling into a debt trap again

Key words: “Laffer” Debt Curve, growth rate, External Debt, Egypt
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