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FNFI FFI ISEA IOR
0.579805 0.555483 0.553746 0.366127 Mean
0.555556 0.666667 0.666667 0.266667 Median
1.000000 1.000000 1.000000 1.000000 Maximum
0.000000 0.000000 0.000000 0.000000 Minimum
0.206641 0.290646 0.290374 0.389087 Std. Dev.
1.023271 0.165181 0.182883 0.547564 Skewness
3.808007 1.573599 1.583397 1.698969 Kurtosis
61.92718 27.42225 27.38120 37.23429 Jarque-Bera
0.000000 0.000001 0.000001 0.000000 Probability
178.0000 170.5333 170.0000 113.1333 Sum
13.06639 25.84938 25.80097 46.62769 Sum Sq. Dev.
307 307 307 309 Observations
140
Series: IOR
120 | Sample 1 309
Observations 309
100 |
Mean 0.366127
80 | Median 0.266667
Maximum 1.000000
60 Minimum 0.000000
Std. Dev. 0.389087
40 | Skewness 0.547564
Kurtosis 1.698969
20 |
Jarque-Bera  37.23429
0 | B B Probability 0.000000

00 0.1 02 03 04 05 06 07 08 09 1.0
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140
- Series: ISEA
120 | Sample 1 309
Observations 307
100 |
7 Mean 0.553746
80 | Median 0.666667
Maximum 1.000000
60 | Minimum 0.000000
Std. Dev. 0.290374
40 | Skewness 0.182883
Kurtosis 1.5683397
20 |
Jarque-Bera  27.38120
olpm B = N ||| | Probabiity  0.000001
0

0.0 0.1 0.2 0.3 04 0.5 0.6

140
Series: FFI
120 | Sample 1 309
Observations 307
100 |

Probability 0.000001

Mean 0.555483
80 | Median 0.666667

Maximum 1.000000
60 | Minimum 0.000000

Std. Dev. 0.290646
40 Skewness 0.165181

Kurtosis 1.573599
20 |

Jarque-Bera  27.42225

T

0.0 0.1 0.2 0.3 04 0.5 0.6 0.7 0.8 0.9 1.0

Series: FNFI
120 | Sample 1 309
Observations 307

100 |

Mean 0.579805
80 Median 0.555556

Maximum 1.000000
60 | Minimum 0.000000

Std. Dev. 0.206641
40 Skewness 1.023271

Kurtosis 3.808007
20 |

Jarque-Bera 61.92718
olmm | - Probability 0.000000

00 0.1 02 03 04 05 06 07 08 09 1.0
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0.126036 0.330321 14.69547 Mean
0.038553 0.147617 14.69253 Median
19.49580 13.04821 18.58531 Maximum
-10.00324 0.000000 9.914180 Minimum
1.512123 1.074569 1.626784 Std. Dev.
8.518270 8.408179 -0.023828 Skewness
118.5463 83.69436 3.020557 Kurtosis
175630.3 87477.50 0.034680 Jarque-Bera
0.000000 0.000000 0.982809 Probability
38.94500 102.0693 4540.902 Sum
704.2472 355.6472 815.0991 Sum Sq. Dev.
309 309 309 Observations

Series: SIZE

Sample 1 309

Observations 309

Mean 14.69547

Median 14.69253

- YYY4 -

Maximum 18.58531
Minimum 9.914180
Std. Dev. 1.626784
Skewness -0.023828
Kurtosis 3.020557

Jarque-Bera 0.034680
Probability =~ 0.982809
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300
_ Series: LEV
250 | Sample 1 309
Observations 309
200 - Mean 0.330321
Median 0.147617
150 | Maximum 13.04821
Minimum 0.000000
100 | Std. Dev. 1.074569
Skewness 8.408179
Kurtosis 83.69436
50
Jarque-Bera  87477.50
o [ | | | Probability ~ 0.000000
é é 1‘0 1‘2
250
Series: ROA
Sample 1 309
200 Observations 309
Mean 0.126036
150 Median 0.038553
Maximum 19.49580
Minimum -10.00324
1004 Std. Dev.  1.512123
Skewness 8.518270
50 | Kurtosis 118.5463
Jarque-Bera 175630.3
0l— — —_— Probability ~ 0.000000
-10 -5 5 10 15 20
IQAPJGC
0.171521 Mean
0.000000 Median
1.000000 Maximum
0.000000 Minimum
0.377575 Std. Dev.
1.742762 Skewness
4.037220 Kurtosis
170.2681 Jarque-Bera
0.000000 Probability
53.00000 Sum
43.90939 Sum Sq. Dev.
309 Observations
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300
Series: APJQ
250 | Sample 1 309
Observations 309
200 - Mean 0.171521
Median 0.000000
150 | Maximum 1.000000
Minimum 0.000000
100 | Std. Dev. 0.377575
Skewness 1.742762
Kurtosis 4.037220
50 |
Jarque-Bera 170.2681
0 | N ———SS Probability 0.000000
00 01 02 03 04 05 06 07 08 09 10
By
IQAPJGC | RroA LEV SIZE FNFI FFI ISEA IOR | Correlation

1.000000 IOR

1.000000 |0.072394 ISEA

1.000000 |0.998642 |0.066946 FFI

1.000000 | 0.845502 |0.847000 |0.068855 FNFI

1.000000 | -0.078990 | -0.026399 |-0.024932]-0.139381 SIZE

1.000000 [-0.264911 | -0.007794 | -0.052588 |-0.050934 |-0.026882 LEV

1.000000 |-0.111709]-0.078159 | -0.050527 | -0.064211 |-0.064375 |-0.083640 ROA

1.000000 | -0.030144 |-0.128633|-0.241952 | 0.076281 | 0.050278 | 0.053062 |0.742368| IQAPJGC
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Dependent Variable: IQAPJGC

Method: Least Squares
Date: 08/18/23 Time: 10:45
Sample: 1 309
Included observations: 309

Prob. t-Statistic Std. Error Coefficient Variable
0.0000 19.14607 0.036099 0.691147 IOR
0.0000 -4.781456 0.008974 -0.042907 SIZE
0.0000 -4.130710 0.013490 -0.055722 LEV
0.0437 -0.070716 0.009294 -0.000657 ROA
0.0000 4.146172 0.136872 0.567496 C

0.171521 Mean dependent var 0.593970 R-squared
0.377575 S.D. dependent var 0.588628 Adjusted R-squared
0.017697 Akaike info criterion 0.242170 S.E. of regression
0.078108 Schwarz criterion 17.82852 Sum squared resid
0.041850 Hannan-Quinn criter. 2.265742 Log likelihood
1.310681 Durbin-Watson stat 111.1784 F-statistic
0.000000 Prob(F-statistic)
Dependent Variable: IQAPJGC
Method: Least Squares
Date: 08/19/23 Time: 12:49
Sample: 1 309
Included observations: 307

Prob. t-Statistic Std. Error Coefficient Variable
0.0495 0.540208 0.071309 0.038522 ISEA
0.0000 -5.353696 0.013191 -0.070621 SIZE
0.0002 -3.786296 0.020059 -0.075951 LEV
0.0169 -1.378501 0.013794 -0.019015 ROA
0.0000 5.994646 0.202946 1.216586 C

0.172638 Mean dependent var 0.105355 R-squared
0.378551 S.D. dependent var 0.093506 Adjusted R-squared
0.813053 Akaike info criterion 0.360419 S.E. of regression
0.873750 Schwarz criterion 39.23032 Sum squared resid
0.837325 Hannan-Quinn criter. -119.8036 Log likelihood
1.048502 Durbin-Watson stat 8.891036 F-statistic
0.000001 Prob(F-statistic)
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Dependent Variable: IQAPJGC
Method: Least Squares

Date: 08/20/23 Time: 14:48

Sample: 1 309
Included observations: 307
Prob. t-Statistic Std. Error Coefficient Variable
0.0358 0.474107 0.071263 0.033787 FFI
0.0000 -5.354808 0.013194 -0.070650 SIZE
0.0002 -3.788882 0.020065 -0.076023 LEV
0.0176 -1.383192 0.013796 -0.019082 ROA
0.0000 6.005297 0.203090 1.219615 C
0.172638 Mean dependent var 0.105157 R-squared
0.378551 S.D. dependent var 0.093305 Adjusted R-squared
0.813274 Akaike info criterion 0.360459 S.E. of regression
0.873972 Schwarz criterion 39.23902 Sum squared resid
0.837547 Hannan-Quinn criter. -119.8376 Log likelihood
1.048098 Durbin-Watson stat 8.872318 F-statistic
0.000001 Prob(F-statistic)
Dependent Variable: IQAPJGC
Method: Least Squares
Date: 08/20/23 Time: 20:30
Sample: 1 309
Included observations: 307
Prob. t-Statistic Std. Error Coefficient Variable
0.0391 0.858693 0.100183 0.086026 FNFI
0.0000 -5.290087 0.013220 -0.069936 SIZE
0.0002 -3.800511 0.020011 -0.076050 LEV
0.0172 -1.368703 0.013771 -0.018848 ROA
0.0000 5.586231 0.210875 1.177996 C
0.172638 Mean dependent var 0.106672 R-squared
0.378551 S.D. dependent var 0.094840 Adjusted R-squared
0.811580 Akaike info criterion 0.360154 S.E. of regression
0.872278 Schwarz criterion 39.17259 Sum squared resid
0.835852 Hannan-Quinn criter. -119.5775 Log likelihood
1.052991 Durbin-Watson stat 9.015415 F-statistic
0.000001 Prob(F-statistic)
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The Role of Disclosure of Forward-Looking Information in
Improving the Quality of the Auditor's Professional
Judgment on Going Concern

(An Applied Study on Companies Listed on the Egyptian
Stock Exchange)

Dr. Mohamed Hassan fahmi Al-Ashwal
Abstract:

The aim of the research is to study the role of disclosure of Forward-
Looking information in improving the quality of the auditor's professional
judgment regarding going concern. And to test these hypotheses, a set of
statistical methods were used to serve the preparation of the applied study in
order to achieve the purposes of the research. In addition to benefiting from
modern information technology and advanced computer programs, in
addition to the auditor issuing an honest professional judgment of appropriate
quality regarding that information. After reviewing it, the results also showed
that the value of the determination coefficient (R2) between disclosing
Forward-Looking information related to opportunities and risks and
improving the quality of the auditor's professional judgment regarding going
concern is (0.593970), meaning that the disclosure of Forward-Looking
information related to opportunities and risks is able to explain (59.3%) of the
change The incident in improving the quality of the auditor's professional
judgment regarding continuity, and the rest is due to other factors. In the end,
the researcher recommended a set of recommendations, perhaps the most
important of which are: Awareness of the various stakeholders regarding the
positive impact of the quality of the professional judgments of the auditors in
general and regarding the continuity of companies in particular, which is
reflected in the rationalization of the process of making their various
economic decisions, especially investment and credit granting decisions.

KeyWords: Disclosure of Forward-Looking information - Improving the
Quality of the Auditor's Professional Judgment on Going Concern.
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