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Cheng ) (YY) = ) sl 13 e Ll i (ROA) alle Al e iy S 50
.(etal., 2018 ; Oh et al., 2022; Salehi et al., 2020; Kumar, 2014

1Y) Gunlie aal LSl Gsis e 2ilall iy (ROE 42Slad) (68a o ailal) -
ioa e bl Ales 8 il il aay J3all Blia Fand Aa i Alua oy IS,
Allall Sl Be) 8 Al sae o Iy A g o8 yidl) Algd 84S, B AL (5 gia
A 53 e Luld dld s (ROE) el Al e yis el pill dpmy 1 ol aal yiing g
(YY) o= e tLe Maux, 2015; Cheng et al., 2018)

Ay G Al G il aal sa aal yall jusd cAudit Change gl juis -
13 (+) Al 5 b gins AT aad yall yuad a313) (V) daill elae) IS (ya 4l
Al e g dallall ol ge) Balee w Jeolld Aol ngelly e oS
(Salehi et al., 2020) i—u ,n Je L ud s g ((Audit Ch) 3ol

G oz d gaill Alanall 5 408 1 ) puaiall 0T 4S 5 30 aas 20 (SIZE 4S80 aaa -
U g Lo b il 5 Lgana Cum (o S AN ( COERY) (a8 ) il 10 iy
Lagill apadall oy e ol L NS (o iiall 138 Gl oy ALy il 5e) 3
(Cheng et al., 2018; Oh et ¢se IS Al 3 e Ll JpaaW) ey 3, il
(SIZE) >« b4l 3 ysal., 2022; Kumar,2014 ; Li, 2008)

s oz saily Al 5l o puiall aaf Al Aad) ) yrin (Leverage Aslball dadl Y —
e i glas 6l e A Jmal) s e cllal 51 Jles) ey Lol d
Le ) o AS Al pal Talii ) priall aladi ) o3 38 5 ALl g Uil 5o ) 8 4 s
(LEV) 3<)bal 35 (Maux, 2015; Kumar, 2014

2ny (g sl o ) Al e IS (g pgaal) D) Ol o ((EPS) pgad) gy -
Oanlie aal iy 5 (AS 58l agud dae lea) e 3yl Al 84S il (il pall
Zraiq et al, ) il )2 Sl Lk el 5 (EPS) ool 4l ja yis <ilS jall day )l
.(2018; Hamdan et al., 2020

Al oy Cum Al )1 ) priall 0aTAS 5 2 et e Jia (AGE AS =il jae -
o)l 3ol 8 A ge s o Gl i g AS 8l jeed pagadall ajle Sl alasi
Loughran, 2014; ) i—ul s e Luld clly 5 ((AGE) 3ol 4l e iy Adlall
.(Salehi et al., 2020
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Qalall Il Aadia JLEA) 3 385 o(F-Teost) a4l 73 sall 4y sina JLE2Y (ANOVA)
L) Jida g olai) galad dalacll 5 4l Hall @l yriial ia ) slaaa ) IR (e Slaas)
<l 8 (e 383l Continuous Variables Alaiall &l paial) Gy & pid) By g
) A=Y (Kolmogorov-Smirnov) JWEa) aladt u) a3 Cua ekl 4 ) 6ll bl
S Ll Y1 A S e Al o) zilas S e 2l (Durbin Waston) b
SPSS  Aelaiall o lall Llaa¥) 4o jall iy daud 2 &3 5 ((Autocorrelation Test)

V.22

s ) ) pial s gl Jadail) /Y
Gl _asY s bl Jas giall 5 e JBl 5 dad el s cgaall s jarie JSI colaaliiall 220 (pasialy

Ml il e @l g s bl

(®) pio ds
a) ) Q\Jgﬁdmj@.aﬁ
Descriptive Statistics
Variables N Range | Minimum | Maximum Mean Std. Variance
Deviation
Lag_ AUDIT 400 93.00 22.00 115.00 63.4650 | 22.46576 504.711
A_Opinion 400 2.00 1.00 3.00 1.3575 .58784 .346
RISK BETA 400 1.99 0.00 1.99 7142 48956 240
ECO 400 9.00 1.00 10.00 5.3000 2.79545 7.815
ENV 400 7.00 1.00 8.00 3.9425 2.06637 4.270
SCI 400 13.00 1.00 14.00 7.5775 4.01364 16.109
ROA 400 1.27 0.00 1.27 .0707 10444 011
ROE 400 2.01 0.00 2.01 1159 21617 .047
Audit_CH 400 1.00 0.00 1.00 .1000 .30038 .090
SIZE 400 7.15 341 10.56 8.5578 1.13969 1.299
LEV 400 68.21 12 68.33 4.2823 6.39434 40.888
EPS 400 36 0 36 1.36 3.218 10.357
AGE 400 1.95 0.00 1.95 1.4425 .22389 .050
Valid N (listwise) 400

(bany) Jladll s s jdadl)
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Ao iy LS ¢(3.41) 215 (10.56) il 223 (8.5) &l 38 (SIZE) 48—l
(68.21) sl 2a3 (4.28) 4s) ) Jae S, (LEV) 4lall el )l Lo sia
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Lag Auditit = fo+ p1 ECOit + P2 EVN it + B3 SCl it + B4 SIZE it + s LEV it
+ B6 EPS it + B7 AGE it + &it

Lalil) e zlady) G dxilan) AN I ABMe 33 63 Y " :Hoa SUN G il JLd) il
Zasall JMA (e (il 138 daa HLEA) 23 sad A lia Sy G ¢ gl ) g1 g Acal il

A Opinionit = o+ p1 ECOit + p2 EVN it + B3 SCl it + ps ROA it + Bs ROE it
+ Be SIZE it + P7 AGE it + &it

C8 glady) Cp Jeliill dpiluaa) AN I ABDle a3 93 Y " :Hos Gl a8l LSS g dlad
DL 2 sai A la Sy Cus ¢ gl pall i AU e el halilal) g daldial) Agaiil)

Lag Auditit = Bo+ p1 ECO * Risk it + B2 EVN * Risk it + p3 SCI * Risk it +
B4 Audit Chit + ps SIZE it + Ps LEV + &it

Ce glady) (p Jeliill dpiluaa) AN I ABDle 23 93 Y " :Hog 2l a8l JLSd) 3l
daa L) zdsaidlia (Say dum ¢ gl gall gy e Adlall jlaliial) g da) i) 4alil)
sl all ) 1 23 sl JBA (e il 128

A Opinionit = po+ p1 ECO * Risk it + p2 EVN * Risk it + B3 SCI * Risk it
+ B4 ROAit+ ps SIZE it + s LEV + p7 LEV + Bs Audit Chic + &it

O dua

ra

sy Aslae 8 il ¢ 5all = B,

Ll A0 aal ) 558 AL W i = Lag Audit it
sl 8§ 38,0 aal ) 615 ) uds= A OPINION e
3l 8 AS Al Al Hlalaall ) judy = RISK BETA it

23580 (3 AS Al (g laBY) aall ~lad) yi5e (M) = ECO it
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235l 8] AS AN aan Sl aaall ALl Hhise ) sl = ENV it
235l A AS,A) aan celdnl el ~ladY) jdse ) sl = SCI it
5l 8] Al Jpal) e ailadl ) sl = ROA it
235l Al Asl) 3 gia e el ) s = ROE it
3l (81 AS Al aal jall s ) seds = Audit Chie
2858 (81 AS A aaa M) el = SIZE i
235l A Al Al dad) ) ) s = LEV i
3l (81 A4Sl agall Ay ) do = EPS it
Al A8, e Y iy = AGE it
(o sl Uadll = ¢
102 9 Al <l JLad o Apdail) Al jal) il Julas A/Y
<l il Al Judadl) cilily Aad—a HLad) ) A jall (e el 1 Giagy
AUl gadl) o dlldg g AN il JLid af i jall
sebany) Jalatll (Al i) dadua JLE) Y /A/Y

<l Gl 58) (e (33aill Continuous Variables 4l—aiall <ol piall lily s o3

Ol HUEAY aladial a3 e g o) a5l ai Al Hall Jace cl prdiall () ol ¢ oapadall o 5l

A bl a ) gl 4 Y Gl puiall LS 1Y) 5 (Parametric Tests dalzall A8l —asy)

pladi ) (Says (Non-Parametric Tests Axalaadll A8l aay) &l LAY e slaie V)

c—=a s LS (Test of Normality &dlxiey) sy (Kolmogorov-Smirnov) Jbis)
(%) a) Jsaally
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Yoy Y YE fa) djladll g Audlall dhganl) g ciled jall dalal) dlaal)
M9 VE VE ) A laall g 4 X) o A 2
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(V) oo dss
Kolmogorov-Smirnov Jid) il e s
One-Sample Kolmogorov-Smirnov Test

Continuous variables I?ol.mogorov-Smlrnov Z

Statistic N Sig
Lag Audit 3.085 400 0.000
A_Opinion 8.569 400 0.000
RISK BETA 2.068 400 0.000
ECO 2.644 400 0.000
ENV 2.817 400 0.000
SCI 1.862 400 0.002
ROA 4.982 400 0.000
ROE 5.920 400 0.000
Audit CH 10.608 400 0.000
SIZE 3.034 400 0.000
LEV 5.521 400 0.000
EPS 6.728 400 0.000
AGE 3.351 400 0.000
(riban) sl cla jia 1 sl

(05).000 JAT AV (5 sine 51 (Sig.) usinall Aa 53 0 (1) ) dsaad) by (ge ol

Aot culS 13 asl ) 3l sac ) () Lays ¢ rndall ooy sill Al jall clily L) ade iy Las
Al A0l o2 (5ol 5 el 5 ¢(aSall 5 rgadall @ 3 sl i Y bl 238 (8 ) gima LAY
<13y aaa o A sl 5 ol yaiall (Natural Log) csxadall o jle sl s aladi il o3
Gl )58 pae A Gia i adle 5 Ly i s S e Jidd 4 533 ke (400) Al ) die
el and AVAN (5 i wse il Cim il pall pileidaa e i Y e by s
a8 3L Dummy Variable 4 5 e (Audit CH) g el asd e o S (0.00)
grnbhl) @il da s 5l () ety W (1)) Al

(Pearson Correlation) :gw s ) S8 Y/A/Y

Pearson Correlation s m b)) i) il JUall Jsa all m s

s Al Gl peial
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(V) e dsa>
el ) il g gan s o) A shamn il

Pearson Correlations

-NERE :
= £ « ) >| — <| Lﬂ| it H| >| ml m|
=1 8=|99 9 4 & d d g 3 3| 8¢
Variables - < = <
Lag_ AUDIT 1
A_Opinion -.073 1
RISK BETA | -.019 | .034 1
ECO 069 | -.038 | .038 1
ENV -015 | -.068 | .017 216" 1
SCI .094 002 | .002 | -115-" | .002 1
ROA 023 | -.036 | -.059 007 -.082 -.027 1
ROE 061 | -.024 | .072 -.048 -.049 .005 -.040 1
Audit CH .020 038 | .012 -.003 -.019 d12° .043 066 1
SIZE -071 | -.052 | .020 037 .084 -.020 -141-" 012 | -.067 1
LEV .051 085 | -.045 -.017 054 | -157-" .001 -.065 | .023 | .086 1
EPS -.002 | -.023 | -.009 .018 .024 -.006 -.060 -.065 | .052 | .054 | -.033 1
AGE .085 075 | .095 .034 -.048 .046 -.071 034 | .028 | .033 | .005 | .027 | 1

**, Correlation is significant at the 0.01 level (2-tailed).
*, Correlation is signiﬁcant at the 0.05 level (2-tailed).
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The Impact of Level for Disclosure of Sustainable
Development on Financial Risks and its Reflection on the
Auditor's Report Lag and his Opinion

An Applied Study on Companies Listed in the Egyptian Stock Exchange
Dr. Ehab Mohamed Kamel Ashour and Dr. Abeer Abdelkarim Sourour
Abstract:

Objective: To indicate the impact of the level of disclosure of sustainable
development on the financial risks of companies and the impact of this on the
Auditor's Report Lag and opinion.

Methodology: The study conducted an applied study for a sample of companies
listed on the Egyptian Stock Exchange to test the relationship between the study
variables. The sample (400) is single for the purpose of testing four hypotheses that
reflect the test of the relationship between the independent variable, the level of
disclosure of sustainable development, which was measured through three
dimensions (the economic dimension (ECO), the environmental dimension ENV, the
social dimension SCI), and the regulating variable the financial risks of companies
(Risk), And the two dependent variables (the auditor's report, Lag Audit, and the
auditor's opinion, A Opinion) were used by the SPSS statistical analysis program to

perform the statistical tests.

Results and recommendations: The results indicated that there is a relationship
between the interactive variable of the economic dimension of sustainable
development and financial risks (ECO*Risk) that has a positive and moral impact on
the auditor's opinion, and there is a negative relationship between the environmental

dimension (ENV) and both the delay in the auditor's report and any.

Scientific addition: This study contributes to providing an applied guide to study
and analyze the relationship between the disclosure of the dimensions of sustainable
development in light of financial risks and its impact on the delay in the auditor's
report and opinion.

Keywords: Accounting Disclosure for Sustainable Development, Financial Risks,
Auditor's Report Lag, Auditor's Opinion.
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