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Abstract: 

The demand for money occupied a central place at the heart of 

monetary policy because of its pivotal role intertwined with many of the 

main determinants of the economy of any country. In addition to the global 

trend of financial technology and interest in its applications and 

consequent disturbances that might be reflected in the stability of the 

demand for money and then the stability of monetary policy. Thereby, 

paper prompted an analysis of the effect of financial technology on the 

demand for money, by applying it to Egypt -in which this effect had not 

been measured before- by using the method of time series analysis and co-

integration models depending on the Autoregressive Distributed Lag Model 

"ARDL" and Error Correction Model "ECM", in addition to showing the 

stability of the demand for money function in light of the inclusion of a 

composite index of financial technology - it was formed using the method 

of principal component analysis using the Cumulative Sum (CUSUM) of 

Recursive Residuals test. The study concluded that the money demand 

function is stable in the Egyptian case, which confirms the stability of 

monetary policy considering these recent technological developments. The 

study also found a positive effect of the financial technology index on 

individuals' demand for money (M1). The descriptive analysis of the 

variables of the model showed that this increase in the variable of demand 

for money (M1) is due to an increase in both the volume of money in 

circulation (CIC) and the volume of current deposits (DD) together as its 

components, but it should be noted that the growth rate of the volume of 

money in circulation is greater than that is related to the size of current 

deposits, which indicates the continuity of using money in circulation to 

settle transactions, despite the efforts made by the Egyptian government 

and the Central Bank to support financial technology and work to spread it 

and expand its uses, which requires large-scale investment in increasing 

financial inclusion, and improving the financial and electronic knowledge 

of individuals. 
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ا: تطور قطاع التكنولوجيا المالية في مصر:ثانيً

:مصر في المالية للتكنولوجيا والمؤسسي التشريعي الإطار .١
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 المرتبطة والقطاعات المالية التكنولوجيا مجال في الاستثمارات حجم. ٢
 :مصر في بها

https://enterprise.press/wp-content/uploads/2022/02/Fintech-Landscape-Report-Ar.pdf


 

 

 

 .هايدى فهمى /د. نجوى سمك/ شيرين ماهر/د. تغريد حسوبهد                                              ات ـدراس

 

: المالية التكنولوجيا ومؤشرات مصر. ٣

                                                 
5
 Eco-System 

"Quantity"

"Quality"

"Business Environment ،"

 



 

 

 

 2024 يوليو،  لثخامس والعشرون ، العدد الثاالمجلد ال

 

 

تحليل أثر أهم المحددات التقليدية على الطلب على النقود في  ا:ثالثً
 مصر:



 

 

 

 .هايدى فهمى /د. نجوى سمك/ شيرين ماهر/د. تغريد حسوبهد                                              ات ـدراس

 

 



 

 

 

 2024 يوليو،  لثخامس والعشرون ، العدد الثاالمجلد ال

 

                                                 
6
 

7
 

 STATA. 



 

 

 

 .هايدى فهمى /د. نجوى سمك/ شيرين ماهر/د. تغريد حسوبهد                                              ات ـدراس

 

  

 



 

 

 

 2024 يوليو،  لثخامس والعشرون ، العدد الثاالمجلد ال

 

 
 
 

  

 



 

 

 

 .هايدى فهمى /د. نجوى سمك/ شيرين ماهر/د. تغريد حسوبهد                                              ات ـدراس

 

 
ا: منهجية الدراسة والتقدير القياسي لأثر التكنولوجيا المالية رابعً

على الطلب على النقود في مصر: 

:القياسي النموذج توصيف .１
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: النموذج تقدير اختبارات.３
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مناقشة النتائج: .٤
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الخاتمة والتوصيات المقترحة لصانعي القرار:. 5
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ا: قائمة المراجع: سادسً
المراجع باللغة العربية:  -1
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https://cashessentials.org/cash-and-payments-in-egypt-during-the-covid-19-pandemic/
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