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Abstract

The Change of fixed and stable legal convictions and concepts was not long since time ago
has become a matter imposed by the tremendous scientific development in information
technology, data, and means of communication that have been mixed with reality. As the
development of information technology has created some new technologies and means,
foremost among which is Blockchain technology, which is one of the most important
technologies of this era that is expected to lead the global arena in the next two decades, and
by its nature; it changes in the form and manner of conducting transactions, terminating
commercial deals, concluding contracts and transferring assets and property, their registration

and documentation, due to their uniqueness in this aspect.
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One of the problems arising from the application of Blockchain technology; The problem
of proof with regard to the legal transactions and actions conducted by its parties using this
emerging technology, especially in light of the absence of most legislations providing for this

technology and the related issues.

The brief study has concluded that Blockchain technology has full legal binding in civil proof
like other means of proof, and it can be used to provide proof before the judiciary or before
the official authorities, due to its validity to be an integrated proof, as long as it meets legal
conditions necessary in electronic writing in order to be considered as it’s legally binding in
proof, and as long as it also fulfills the legal conditions mentioned by the Egyptian legislator
in the Electronic Signature Law No. 15 of 2004, so that the electronic signature has binding

proof within the framework of civil, commercial, and administrative transactions.

key words: Electronic Proof, Electronic Writing , Electronic Signature , Types of Blockchain,
Legal Binding of Blockchain in The Proof.
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'Section )4(. Chapter )244( of NRS is hereby amended by adding thereto a new section to read as follows: 1. A board of
county commissioners shall not: a Impose any tax or fee on the use of a blockchain by any person or entity; b Require any
person or entity to obtain from the board of county commissioners any certificate, license or permit to use a blockchain;
or ¢ Impose any other requirement relating to the use of a blockchain by any person or entity.

““Section2 .)4 (. Nothing in this section prohibits a county from using a blockchain in the performance of its powers or
duties in a manner not inconsistent with the provisions of chapter 719 of NRS.

®JRS 719. 240 Legal recognition of electronic records, electronic signatures and electronic contracts. 1. A record or
signature may not be denied legal effect or enforceability solely because it is in electronic form. 2. A contract may not be
denied legal effect or enforceability solely because an electronic record was used in its formation.

®9Article 5 from Chapter 26. Title 44. Trade and Commerce. “A. A signature that is secured through blockchain technology
is considered to be in an electronic form and to be an electronic signature. B. A record or contract that is secured through
blockchain technology is considered to be in an electronic form and to be an electronic record. C. Smart contracts may exist
in commerce. A contract relating to a transaction may not be denied legal effect, validity or enforceability solely because
that contract contains a smart contract term. D. Notwithstanding any other law, a person that, in or affecting interstate or
foreign commerce, uses blockchain technology to secure information that the person owns or has the right to use retains
the same rights of ownership or use with respect to that information as before the person secured the information using
blockchain technology. This subsection does not apply to the use of blockchain technology to secure information in
connection with a transaction to the extent that the terms of the transaction expressly provide for the transfer of rights of

ownership or use with respect to that information”
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“’Code Monétaire et Financier., Ordonnance n° 2016-520 du 28 avril 2016, Modifié par Ordonnance n°2017-1674 du 8
décembre 2017.
®® Article: L211-3): “Les titres financiers, émis en territoire frangais et soumis 4 la législation frangaise, sont inscrits soit dans
un compte-titres tenu par Iémetteur ou par 'un des intermédiaires mentionnés aux 2° a 7° de larticle L. 542-1, soit, dans le
cas prévu au second alinéa de l'article L. 211-7, dans un dispositif denregistrement électronique partagé. Linscription dans
un dispositif denregistrement électronique partagé tient lieu d’inscription en compte. Un décret en Conseil d’Etat fixe les
conditions dans lesquelles les titres financiers peuvent étre inscrits dans un dispositif denregistrement électronique partagé
mentionné ci-dessus, présentant des garanties, notamment en matiére d’authentification, au moins équivalentes a celles
présentées par une inscription en compte-titres’”.
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