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Abstract

The main objective of the study is to analyze the impact of the size of the audit office on
investment efficiency, in addition to examining the impact of the industry’s auditors’
experience and knowledge on investment decisions by increasing the effectiveness of the
supervisory role on the financial reporting process, which contributes to reducing information
asymmetry between managers and shareholders, which In turn, it reduces the problems of
ethical risks and adverse selection, through the following sub-objectives: To reveal the
efficiency of investment in joint stock companies listed on the Egyptian Stock Exchange.
And a statement of the relationship between the size and specialization of the audit office on
the efficiency of investment in joint stock companies listed on the Egyptian Stock Exchange.
And testing the impact of the auditor’s industrial specialization on the investment efficiency
in industrial joint stock companies listed on the Egyptian Stock Exchange. The size of the
audit office negatively affects the investment efficiency, and the industrial specialization
positively affects the investment efficiency. The study recommended the need to raise
awareness of the importance of external audit quality, its dimensions and its pivotal role in
ensuring the quality of financial reports, and the application of training and continuing
education programs to develop the knowledge and capabilities of auditors.
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