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The Effect of Risk-based Internal Audit on Improving
Companies’ Performance in Times of Crises and Disasters -
An Applied Study

Abstract

The current study aimed to analyze the impact of risk-based internal audit on
improving the performance of employees and the financial performance of
companies in times of crises and disasters by applying it to companies listed on the
Egyptian Stock Exchange, through a questionnaire list that was distributed to a
sample of 105 individuals. The study relied on the inductive, deductive and

statistical approach as a method. to study.

Through the field study, the researcher reached many results, the most important
of which are: the presence of awareness and awareness of the role of risk-based
internal auditing among the study sample, and acceptance of the first hypothesis of
the study, which states: There is a positive correlation between risk-based internal
auditing and improving the performance of employees in the companies under
study. And accepting the second hypothesis of the study, which states: There is a
positive correlation between risk-based internal auditing and improving the
financial performance of the companies under study. Based on the results of the
study, a number of recommendations and proposals were presented, and the

prospects for future studies were also presented.

Keywords:risk-basedinternal audit-employee performance - financial performance

of companies-Coronapandemic(Covid 19)-Egyptian Stock Exchange.
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e alacY) Aauay A zisai sasa ) yuis (0.001) Aysieall (S5ime ie Lilias] Al
3ol Gl AR 3 s (5K 4] ey o) o) 235l (g e eladl] (s
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Newman & Comfort, 2018; Octavia, 2011; Alflanat, 2017; Ali, 2018; Gere,
.2017; Jarah et al., 2022)
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Al Il
. e sy az Jalra | Jalza e e
G laddl) < Lad) goal) | Ly 5_ydiall dasdll
(5 Fhsa 1.3 E,J'.' & Sha 9.3 2 . w gk
o | TR Sh | Sa | FRE | R R | sz | ettt
.000 16.37 | 4Lk .000 571.64 0.447 | 0.669 | 0.275 3.536

a. Dependent Variable: <iS ,all Ll ¢1aY)

. Predictors: (Constant), cxils sall ¢1af G

P<.001*** Lalilull ‘?_‘11..4521\ Jalatll =800 2yl

ik L (10-3)ad) Golead) Jg2ad) (e iy

) il lalaal) e il sall elal st G Lilias) dojagay Ayl ADe @llia (f o —
ool Aad Cadly G Ayl Jae B pcaal) 2L GhY) da)sm dapadl ciSyal L)
0.822 R LlayY)

el Cpns 8 il ) amy SIS L el 8 ) e %447 Jles of o LS -
fl LS lantV) Alilea o oSy - Shlad) o il sal)

(cpiligall 614)0.275 + (3.536)= wlal ) o))

s a5 (571.64) (gl Gyl (F) " lid) dad o ol Jsand) @il (e s WS =
Oz e el daiay A Zigai aga N iy (0.001) Aysieall (5ine vic Lilias)
AL somll L) Al 23 ki (1K 4] ey Galad) JasV) 2 3gal (g o lbadl
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Al al)l) pasal jLad) -

Aiaall Al Aaalall (g Aflian) AV I3 ABe aag " 4l e Auhall alll il (any
deny e SlsSlly Gl iy Syl L el gty cpila gall elal gpay Hlalad) e
SA)all due algl ks

o3 U Jsaal) mmgrs saeiall sl laady) dulad aladiud ¢l i ladl calls ad;
:ylasiy) il it (11-3)

ehaly salaall Ao Aoiual) Ada)al syl AY Jadl) jlaaiy) Aus :11-3 Jgaa

Al 1) Gruaty cpilhgal

Sig. T t. value Beta B
%% 000 18.984 2212 (2) <l Jaleal
**% 000 16,492 ,610 ,509 lalal) daal )
.000 11.103 491 410 il sl
610 (R) blsi_,¥) Jalas
372 (R?) uaall Jalre
370 (Adjuste R?) Jaxa) xaaill Jalas
271.997 [SRON
5% 000 (Sig,F) z2sail &y 2 52 Jalas
P <.001%*** Lol Slanyl dubatl) 5 ¢ jaad)

ik Lo (11-3) ad) Glead) Jg2al) (o iy

Crilagall elaf ity Aiaall AN aaball G Lilias) duasas Bk ABle dla of gus-
EUUSRE BRI (ERTSV g JUIIES PREHIY ] JER PRCLSNCTI g BN SO JUAOC PRt R EOA 1=
0.868 R Laliy¥! Jalae dad cualy um cAuhyll Jae dyeadd) 2L Gy
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s a5 ((271.977) bt Logunall (F) "' lid) dad o Galad) Jpanl) w5 (g o LS
G adle dlaaeY) daiay Al Zigaisasa (A yaddg ¢(0.001) dogiadl (seie die Lilias)
Sl YL sll Gl A8 7 3gat Gt ¢Sy 4 gy Giladl Jaai) 230 (hag - sladl
Sl il sall olals Aiaall Zlalall Zealyall A e @l
JLH.AS‘ (L\lﬂ* i G..ALA.'\ e‘ém* ‘ 6_4_7
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C XY Akl el Aawsilly i 1 Z puaal
o X i) uiall Zually s puaia 1y yuiiall
oy () bl lade Gt cdarusl) yrially il axiall oo asll slady) il agud)
2l sially ol el G Jladl SIS canugll psriall Jaiall yarial)
Ol e oplal) Jlaie G ool uanaly Jia) yuanal g anlll sLasl @l agul
) i) Jisall uaiall o pusds (53
D alaal Ajlnall aill) 5pilae e culyililly o3 pilaal) Bl aaan 5 asls ¢l JSaN Tagg
B il o Jasu gl parially il jaaiall ¢ (Llassy!

zisalll Saga Cpdiga -

O lele o) Apjlinal) auil L Lgie JS ANV 05 3 gail Baga i pdige eainsy B Jsanl)

zisall) Baga cpdida 1123 Joaa

s o lghe IS muags PlA

CMIN/DF

RMSEA CFlI

NFI

TLI

IFI

.346

.000

1

1.000

1.007

1.011

df 4l cla g Chi-square dad o daudl) :13-3Jgaa

AMOS zaliy (1o Ledle Jsmantl a3 3 il Ty Gaalill slac) o 2 jaeaadll

:df 48l clajag Chi-square dad o 4adll .1

Model NPAR CMIN DF P CMIN/DF
Default model 20 .346 1 .556 .346
Saturated model 21 .000 0
Independence model 3 1372.48 15 .000 91.499

AMOS zaliy e lgnle Jpemnl) o3 ) iliall iy caaldl olae) (et jaadll

Chi-square =.346
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el Ul i el

¢ ayiball z3sall Llleay) dalaal) andil sl Slaa) Lubidl Chi-square jise oe
ol z3saill (e Baaiiall (plaally cplil) 28 ghian Jlilal) Adshan o cslil) (3 G (53l
@lily G s DA (e aali Gl shadll G colil) 13a Ja A jead dial) Uik ddshan (s
Ll ol 4l GV 13 of B Aiedl Slilg - ) 23 sal)

(OERY) 3 sy Al gl ) ((Asnall ) Lasil) cul€ LIS ULl Aegdle ST 7 3 gaill 2y
iyl Aadl) () Cum clilall 3 gail) Aagdle pre e Jay 1368 2 e ST Al cuilS 13 (]
s Aisel) e sl sialy Jalatl) 3 AL &b ghaal) o Y e dupald) ol Bailly pigall 13g]

s B8 dgag e Al Adlas) AN ade 4 gnaadl) Aiabliall dally (Jilail) (e
. Chi-square ;a5 cuilay (9al dalae cilyise Jlarind (e 2 Vs ¢yt sbiadll

z3sall) of o Ja ae 2 (e B3 0.346 skt Buall @ilayy I Chi=square dad Lo Ly
Al Ul o ial) 3 saill Lol (ildas - 532l
: RMSEA i) i) aje Jaigia jda ydiga .2

RMSEA i) Uadl) aupe Jauigia jda ydige :14-3 Joaa

Model RMSEA LO 90 HI 90 PCLOSE
Default model .000 .000 121 693
Independence model 522 499 546 .000

AMOS zaliys (30 ledle Jsuanl) &l miliall Tadgy caald) slae) (he 2 jauadll

Bl Gliall Ala 8 #35aill (8 (e Chi-square jdge 42 st e sy a5l 138
138 s ¢ (6602 2012 ¢ Sllagd)e das gl ¢ Nl 350 RMSEA 85 of Cua
oo adhail s ¢ zigall & Uadll Jlake Cou sed ¢ Rilhaall 535 Clndise aal (e gl
il 13l bl Lol il 7 3sal) oF (Ao @lly gy Jali 0054508 gl 136 ¢ Ll ulaal
13) el Al iy 3508 Aa gl 235l o (e @13 J20.08 5 0.05 o 5)ysamns Gl
Carag b Uadll dad jad RMSEA b5 of G oz 3saill by 21 0.08 (e 4tad <
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Aoall clapy N df 5 ¢ pmtlal) Alal ded 8 JIF, i Gus RMSEA=/F, /df
clld) Ll gl = 3gail) o e Ja Lae 0.05 (e B 4108 calS L
Absolute Fit Indexesdilhal) dilhaal) pije .3
Ry Sl g (Al pse &= U sl Cdjaﬂ\ ialaa Basa A ‘_Ar_ ey dalhadl) daiUadll i e

A goian Gy 7 all 3 gaill (e saaiuall (alaally cplall 48 ghiae) clilull Adghian Gu @98l o2
O @Al QIS 131 rana 2 y3al 3 saill b askeill ae o plaally ol 28 sae) dued) cilily
DS Gl S 1305 Aal) bl elia Gyt gsaill of o d 138 b bia (i shadl)
ise cad zpan ) Al Clpbses dsell Crulie e (il zisall of Ao dids adlé
1 op dalhall dailal)

dallaal) ddlbaall &3a :15-3 Jgaa

NFI RFI IFI TLI
ML Deltal rhol Delta2 rho2 CFl
Default model 1.000 .996 1.000 1.007 1.000
Saturated model 1.000 1.000 1.000
Independence model .000 .000 .000 .000 .000

AMOS zalin (e ldle Jpeand) @ 3 il iy cualill slac) cpa 2 jaadl)
:CFI ¢y laal) ddulhaall péiga .|

zisaill Ll dalaal ) 5S151.000 el jadtis sl 5 sheall G pdall 138 Gad o)
Al iy g
1720202012 ¢ S 268 )0)leal) Aalaal i3 A a8 40001 Aslaad) p2dioss

CFI=1-max.[(x7/dfr),0]/max.[ (xs/dfs), (x5/dfs). 0]

coasiall 3saily i) 3 gaill G Al Gl e Ju Les g5l 41a Liag
INFI (g)laal) dildaal) péige .
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TLL gl S8 si5e 4
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Alidiaal) 4danl) clgasilly cluagilly pilill 4-7
Lua) il 1-4-7
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i Lee Lol L) A (8 ol e 508 il (1923858 Ly )€ Anila i -
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