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Abstract:

Objective: The research aims to experimentally verify the
impact of the rules for listing and delisting securities issued by
Resolution No. 11 of 2023 of the Financial Supervisory Authority, on
the components of the financial statements of companies listed on the
Egyptian Stock Exchange, which were represented by: capital, shares
repurchase, bonds and long-term debt, and net Profit.

Design and methodology: In order to test the research
hypotheses in order to achieve its objectives, a pilot study was
conducted on a sample of the financial statements of 30 companies
listed on the Egyptian Stock Exchange and distributed among the
different economic sectors during two periods, the first before the
issuance of the decision to amend the listing rules (in 2022), and the
second after the issuance and implementation of Resolution No. 11 (in
2023) with 240 views.

Results: The research has reached many results, perhaps the
most important of which is the presence of a positive impact of the
rules of listing and delisting securities on the Egyptian Stock Exchange
for the year 2023 on: shares repurchase, bonds and long-term debt,
while there is a negative impact of the rules of listing and delisting for
the year 2023 on: capital, net profit. The listing and delisting rules for
2023 are largely consistent with Egyptian accounting standards
regarding the content of published financial statements.

Originality: This research is a new building block in the literature
of financial accounting, as the research conducted in the Egyptian
environment was limited to analyzing the rules for listing and delisting
securities on the Egyptian Stock Exchange without trying to clarify the
relationship of those rules to accounting standards. The results
obtained can also be used to pay the attention of Financial Regulatory
Authority to reconsider the decisions followed the registration and
delisting rules for the year 2023, which relate to extending the period
for publishing financial statements to five months after the end of the
fiscal year, to become only three months, in order to be consistent with
the periods specified by the SEC and in response to the appropriate
timing characteristic that was indicated to FASB and to ensure that
there is no delay in disseminating information to those dealing with the
stock exchange.

Keywords: Listing and Delisting Rules, Egyptian Accounting

Standards, Financial Statements Items, Securities & Exchange
Commission (SEC).
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