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Abstract:

The research aimed to assess the impact of accounting disclosure of
future-oriented information on investment efficiency, by applying it to
a number (85) companies listed in the Egyptian financial market
distributed over (14) sectors, with a total number of views amounting
to (255) views during the period from (2018) to ( 2020), by testing two
main hypotheses.

The research concluded that there are statistically significant
differences between Egyptian companies regarding the level of
accounting disclosure of future-oriented information, which supports
the validity of the first hypothesis. The reason for this discrepancy is
the difference from one company to another. It is not from one sector
to another, as each company has characteristics that distinguish it
from the other company, such as size, age, profitability, degree of
financial leverage, and extent of compliance with corporate governance
mechanisms It also turned out that the sectors with the most disclosure
of future-oriented information are the services, industrial products and
cars sector, while the sectors with the least disclosure of future-
oriented information are the basic resources sector. The results also
indicated that there is a statistically significant inverse effect
relationship for the level of accounting disclosure of future-oriented
information on investment inefficiency. Accordingly, the accounting
disclosure of future-oriented information has a positive impact on
investment efficiency, which proves the validity of the second
hypothesis.

Keywords: Accounting disclosure of future-oriented information,
Investment Efficiency.
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