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Abstract:

Objective: The relationship between the internal control system in light of the
COVID-19 pandemic and the financial performance of companies listed on the
Egyptian Stock Exchange.

Design and methodology: The researcher conducted an applied study of a
sample made up of joint stock companies listed on the Egyptian Stock Exchange
that operate in various sectors of activities during the first and second quarters of
the year (2020). COVID-19, and the number of companies reached (53)
companies, and the sample vocabulary reached (106) single, and the researcher
made (3) statistical models for the purpose of testing three hypotheses to study
and analyze the relationship between the internal control system in light of the
COVID-19 pandemic and the financial performance of companies The Excel
program was used to unpack and collect the data and the SPSS statistical analysis
program to perform the necessary tests.

Results and recommendations:The results indicated a positive and moral
relationship between (the internal control system in light of the COVID-19
pandemic in terms of using assets in a manner that does not expose them to
damage and loss (X1) and to ensure the accuracy and integrity of the internal
audit system (X5) and the dependent variable return on assets (ROA), It has
become clear that there is a statistically significant relationship between internal
control in light of the COVID-19 pandemic and the return on assets (ROA), and
it has also been shown that there is a statistically significant relationship between
internal control in light of the COVID-19 pandemic and the return on property
rights (ROE), as is evident. There is no statistically significant relationship
between internal control in light of the COVID-19 pandemic and earnings per
share (EPS).

Scientific Addition: This study seeks to clarify the relationship between the
internal control system in light of the repercussions of COVID-19 and the
financial performance of companies represented in (ROA, ROE, EPS).

Keywords: Internal Control System, COVID-19, Return on Assets, Return
on Equity, Earnings per Share.
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g ludally ALl Lguant ¥ 8y guay Jgual) aladia) iy
s gagall A lay) cilubuadl A5 iy

Agladally Aaliny) Llead) acd caag

AGAN Galalad) £13) asa cuay

Al al daapall Al Aadlug 48 (e STl Cang
cCilaglaall Aadlug 4By (e ST Gy

A gtenall pand (e aslill g

) Clgass M5 place) L Janll ST it

o
C
o|N|lolalbd|lw| |- E
Z”

ARl LB (uld cdiae o laldis) cliald) das) (et aall
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Bilsa) Al Jaad im o) )& uliie aladinly L) Glyatie (uld 2 Cus
(1 Wl 3850 e ¢ 2 Gilse s ¢ 3 o e 4 Gilse « 5 Ll

Pl Al o)1) alil) i) (uld 2/4/4

Return on  (ROA) Jpa¥) e ailall Jane Jiay 1 Jgual) Ao ailal) Jara —
g e Lyl hdise sty Gua o SN L) 21V Gunlie aaf asf Assets
(Cheng et al., 2019; Jsua¥) Jlea) Ao 55l Jao ila daud DA (e duld
A bl cade] ad 4le s Muhunyo et al., 2014; Wang et al., 2017)
(ROA) 3ol 4l 3ayis .Sl Ll ¢l Gulil Jaead) 138 e

(ROE) 4Ll (3yin o 2ilall Jane iy 1 ASlall Goda o ailad) Jasa -
iha Lad (PIa (e Al aiys ¢ JW 613V Ganlia aaf aal Return on Equity
« (Eniola et al.,2016; Bett et al.,2017) iSldl Gséa  Jlaa) Ao 5yl Jaa
Sl ad Sy . lSyill U el el Jasal) 13a e slaie ) a3 i ajle
.(ROE)

iend DA (e Earnings per Share (EPS) agd) 4y (ol oty caged) dnyy -
Ounlie aal gl 138 s ¢ A8 pead s2e Jlaa) e 5yl Jas e
(EPS) el 41 3ayi5 .(Magu et al., 2016) wiSall W) (1Y)

rAapal) B Aasiioid) Al Jdadl) gl 5/4
dagh pe Canlin ) Alian) ) alasny) e Agpdall Al ciadic)
saaiall ol jlasiy) Aalea o slaie) a8 G ¢ duhall 3l o Lad Al Cilyria
Julas aladial o5 a8y ¢ Auhall g8 daa LAY (Multiple Linear Regressions)
il Ladla las) 55 ¢ (F-Test) aladinly z3saill 4y5ia lasy (ANOVA) (il
by HLid) as a8 ¢ Aol clywid daall sban) PLa G Sleanl) (sl
rnhl) sl bl Gy e 33l (Continuous  Variables) dlaiall <l yusiall
Ayl el o ulse @3y ¢ (Kolmogorov—Smirnov) jlid) alads ) a8 s

. SPSS V.22 iclaall aslall dglasy!
tAyal) cfpitial Al il 6/4

(19 288 Aadla b 8 A0 A1) g Auhall clpiial Cuas (3) o) Jsandl jekay
sy LS (i) Alindy Adlaially (X1,X2,X3,X4,X5,X6,X7,X8) clyxially 4usld &3 53l
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e 2llls (ROA) Jsa¥) Ao ailell 3 Qs alls (Sl ) e 15Y1) il i) le
(3) A& Jsaa
LAl cyitia Ciiag

Descriptive Statistics

Std.
Deviation

X1 3.00 5.00 .50085 251
X2 3.00 5.00 .52878 .280
X3 3.00 5.00 .53687 .288
X4 3.00 5.00 .58860 .346
X5 3.00 5.00 .52878 .280
X6 3.00 5.00 57251 .328
X7 2.00 5.00 .68247 466
X8 2.00 5.00 .83714 701
ROA -3.41 23.80 3.28641 10.800
ROE -1.41 .28 .21538 .046

EPS 0.00 20.62 4.14618 17.191

Valid N
list wise

Variables Minimum | Maximum Variance

chaay) Julaill Glada  juadll

ik L (3) o) dssal) Ga iy

(19 2858 dails Jla 3l 445l Jiid) el ddia gl clelasy) jelid -
il Lgajad Y 8 g J g aladin) an (X1) sl ool Tassial) (o
Lain +(2) sl ily 28y ¢(3) dasd J8l5 (5) dadi Ao cuilS Cua (4.70) g lually
Ao giagall Ay )y clabiadly aBtY) gy (X2) usiall ol ol olS
O e ¢ (2) el il a8y ¢ (3) b s (5) Al Aol culS Cun (4.60)
Cua (4.55) Adadally Laliy) Lleal) acd cuag (X3) sl lual) Jassidll
all Lo gidl) 1S Lan ¢ (2) sl iy 385 ¢ (3) A JHly (5) A e cul
(5) dad tef culS Cun (4.64) Al cplalal) £10f aed cuag (X4) uicial
g (X5) Lawiall sleall Tassiall 1S Lai ¢ (2) sl iy 285 ¢ (3) e Ji;
Jals (5) dad Aef cuilS Cum (4.60) Ldalal Anayall alii Aadlug 483 (pe aslal)

st Guay (X6) Laiall loall assgiall S Laiy ¢(2) el @y 285 ¢ (3) 4t

il 35 ¢ (3) A Jily (5) et e el Cua (4.53) cilaglaal) Ay 483 (e

Al gial) aan (e 2SN Guag (X7) uiciall lesald) L giall IS Lt ¢(2) sl
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O Lai ¢(3) el ey 285 ¢ (2) ded J8ly (5) ded Aol il Cum (4.62)
Clguast 1d0 oladal Lgy duaadl @ld] mant cuay (X8) uiiall el Jaws sl
((3) adl &l 25 ¢ (2) dad Jil; (5) dad el il Cum (4.15) B)))
s (DSl I e1aY1) aolall puxiall A gl cleLianl il coyelal a8y —
cuilS Eua (0.50) caly adanssia ded o (ROA) Jaa) o wilad) (h0 SISy (ki
Losgia of gy WS ¢(27.21) il e (=3.41) e Jil; (23.80) deg e
Jils (0.28) dad el cuilS ¢ (0.014) 8 (ROE) dpisiall ggia o ailall
(EPS) agmsall &gy Jaisia of ey LaS ¢(1.69) oy san (—1.41) des
(20.62) &l saex (0) L Jil5 (20.62) dai Jlef culS Cun gl #(4.14)
Models : 4duhail) duf)all ¢z dlai 7/4
bl (g8 dana LAYz A sl DA (e Al Calaal aiad S
il Al oz 3l a0 IS,

Ay al) ) kg

¢ i

a2 il | il
s ALl g 144 19 adss Aadla QB 3 At 480
. HO, | pluatl g BN gk s 5 e el plasti) i
o] ol o anan | (X1) N
(ROA) - S uin gl Al Sl a) B0 e
(X2) <
LAl ol g '__1—-*-;1 aalonil P P
e HO., (X3)
> (ROE) & [ 7 -
il Gelaladl sl A e
(X4) <]
Aadalall Rl padl allss A g A3 Jpa 2SI e !
(X3)
gl A HO, ilea glaall Aan g 452 Cpa 2SIEN
o €Ers)y o __ 2 _ (X6) ol
.;"_'Jw.i'-""“d' e P i
(X7) o
L] Silgee i Rin Sl Lo cheall Giladl udad g .
(X8)

Oliald) das) fpe: juaal)

(1) o Jsd
g dlaly Agiadatl) dufal) & uiiia s
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t A sadl) o Al zilad s laldl e Gabud) JSAN (lalaia) s
b AtANa A AU Cp Ailian) AYa cld ABe aag5 Y tHOp J6¥) (sl L) 3 gal
) o ailally 19 288 daily Jb

ROA= Bo+ P1 X1+ P2 X2+ P3 X3+ Psa X4+ PBs X5+ P X6+ P7 X7 + Pg X8

(o AR A0 aUaS oy Agilaa) A1YS @) ABNe 224 Y tHoO, (A

Al g8a o ilally 19 ades dadly S8

ROE= Bo+ B1 X1+ B2 X2+ B3 X3+ BaXd+ Bs X5+ Ps X6+ Py X7 + PgX8

2 ARl B AU Ailaa) AV @) ABDe aagi Y tHOp GIBN (a8l LAA) A gal
caged) Lany 9 19 adeg dadly g1

EPS= Bo+ P1 X1+ P2 X2+ P3 X3+ PaX4+ PBs X5+ P X6+ P7 X7 + Pg X8

;0 G

g Laally BBl eyt ¥ 8ypamy Jpua¥) alasind ) suda = X1
Ao g gall AlaY) clubudls SN ) el = X2

Al Al ddaall aen ) jady = X3

il alelall 1)) aea ) el = X4

Aol daapal) aUas Ay 48y (e ST ) jaly = X5

e sl Ldlug 48 e KU ) juis = X6

ol el aaat e SEI ) i = X7

BY) Sleag 2 laval gy Jeall lll sass ) juds = X8
Fopall 1Al Jea) e 2l Jae e ) =ROA
o) 80480 AKL) s e silall ge i = ROE 4
Hagull 8 AN aeudl Amyy e el = EPS

L Slsiall Uall = ¢

) EDlas = B

syl Aalae 8 COlil) c3all = B
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oA Al clldly Al Lual) il Julas 8/4
Cipiial ilany) Julail) clily Apadia JLEa) ) Al Cra ol 138 Cirgy
AU gl e @lllg ¢ gl ) & ¢ duba)

tlany) Jalatl) it el dadla jlas) 1/8/4
rAlaial) cilpiial) clily 4ada ,lad) 1/1/8/4
<) e (il (Continuous Variables) dlaidl cilysiall clily HLis) A

2 sa LS (Kolmogorov-Smirnov) jlia) aladin) o Cua ahall agygll bl

Kolmogorov-Smirnov ,Lis) gl gy

One-Sample Kolmogorov-Smirnov Test

(4) b Jo

:(4) o Jsall

Continuous variables

Kolmogorov-Smirnov Z

Statistic

N

Sig

X1

4.568

106

.000

X2

4.075

106

.000

X3

3.774

106

.000

X4

4.395

106

.000

X5

4.075

106

.000

X6

3.717

106

.000

X7

4.394

106

.000

X8

2.675

106

.000

ey Jilatl cilada : aal

O 8 AN (5t 51 (Sig.) dusinall Aaps o (4) o5 dsaad) Dby (o

alading 2y ACaAl s3a Z3laly ¢ aadall il o Y Al bl of e Les (.05)
¢ bl sl e oy s Al sl (Natural  10g) aglall igle sl 401
(30) o ST Auhall Aie Clajie ana of 2ai ¢ A8 Al Al e slaeYl
L Loy cilill) i Al b ales ¢ 3k (106) Gubl die pas il Cum 335k

Al pile daa e i Y
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(Multicollinearity Test) : il Jalul) ,lad) 2/1/8/4

(Collinearity diagnostics) duhall zile <l paia (s Audadl) dualsa3y) and 2
Aaaat Caagy Ald ) Auhpall lpastia (ye e JSI(Tolerance) Julae loa a5 24
Aaa)sal Lulite iy Cum ¢ Variance Influence Factor (VIF) oubal) adas Jabes
Ll dllia (58 Lavie dphall Lalsi)] sedal o ¢ 7 asailly Al Gl psiall 4kadl)
ialsy)) agag are Ao dlld Jay 3 e J81 (VIF) dad calS 3L iy siall o2 G (558
O sl JSI cplall s Jalaa (5) oy Joral) gy ¢ sl Clyuaia o Apdad
: @m\ sl e duhall ol

(5) a& Jssa
el Aadal) cpsial (VIF) cpbil) aducad HLad il

Collinearity Statistics

Model (1) Model (2) Model (3)
(ROA) (ROE) (EPS)

Tolerance VIF Tolerance VIF Tolerance VIF
0.600 1.668 0.600 1.668 0.600 1.668
0.568 1.762 0.568 1.762 0.568 1.762
0.593 1.686 0.593 1.686 0.593 1.686
0.433 2.308 0.433 2.308 0.433 2.308
0.543 1.841 0.543 1.841 0.543 1.841
0.582 1.719 0.582 1.719 0.582 1.719
0.708 1.412 0.708 1.412 0.708 1.412
0.785 1.273 0.785 1.273 0.785 1.273

Variable

cilany) Jilatl cilagda : jaal

el crial) asea of Tolerance cileles o (5) o) Jsandl by (o gy

e Ju lae « (3) oo B (VIF) ool adia Jales aiiy ¢ (0.1) o ST ADEN z 3l
Lyl oy ¢ Al 3l A ) chariall g (b Jala) ek z1s0) aas Y 4l
Ju les ¢ (Lolas) Iy e Bl f asl Jalall JSlie aff aie gy o cbrial oy
Al A6 AU Aaliall Al chsiall 580 s e duhall zila s e

LS5l ) el o) il e 19 28 Js
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Multiple Liner Regression auiall il jasiy) jLad) il 2/8/4
HO; :Js¥ il Ao lai) 1/2/8/4

L Wa el d e o agy " asl JSlly g A el ey 8da oa LAY
ad 2 gmad) o adlally 19 ades Al Jd3 b A8 A8 Gy Aklaaa)
Lasis « SPSS V.22 zaliy ddauly aasiall dadll laai)) ziga o alacy)
t SV Gl dalall i) Qg e L
: (R%) waath Jalaa : Y4
P b LS ¥ Gl lasd) zdgadl saal Jalea AU Jgaad) pulagy

(6) A2 Jox
I Gl lasdl 7 igall (R?) yaadl Jalaa

Model Summary®

Std. Error

Model

R

R Square

Adjusted
R Square

of the
Estimate

Durbin-
Watson

1

.438%

192

.126

3.07324

1.794°

a. Predictors: (Constant), X8, X1, X7, X3, X5, X2, X6, X4
b. Dependent Variable: ROA

Auaay) Jalail) clajda : juad)

o sl Ayl 5080 Gy 31 (RY) 2panill Jlea (6) o) Json oy
Al Laalusalls ¢(-438) aolill yorially Aliiasall clyuiall (s Jalii )Y Jalae dad iy
o8 Adalal) L) Jied) puaid) oF e laag ¢ (1192) ads zdgeill R® (apasill Jales)
(Jsma¥! (Ao 2ilall) alall ysiall & 58l (e %19.2 ,uih (19 188 dsils
&4 Std. Error sl Uaall ) aa Gl Ly ey Lags ¢ Auhal) Jae <S50
(D-W) dad )} ey LS L auhll z 39l ()il Aliie Cilyaxie zh) ade A 735wl
DL saall sl s 1.794 el
: ANOVA plal) Jlas jlad) : Wil
Dol LS jlandy) Aalaal culal) Julad Las) il AU Jgand) zdagy

(7) A Jsaa
J¥ Aahal) Gasdl asdal) lasady)
ANOVA?

 Jgal dypina L)

Mean
Square
27.238

9.445

Sum of
Squares Df
217.901 8
Residual | 916.149 97
Total | 1134.050 105

a. Dependent Variable: ROA
b. Predictors: (Constant), X8, X1, X7, X3, X5, X2, X6, X4

Abanyl st cilada t daall

Model
Regression

643



(A0 ! duay gt 2. Bkl OISyt (ol Al Al y3) DS plill (I 61a%19 1O g domiley YU 2. | 1 A3IE p01 pLUAS (s GBMaT! (Jaollg dial p2
| TN s oo @ [ 8 ¢ pgdile JalS e il /2

(-006) Aysinall s5ime iy 35 (F=2.884) laa) dad o (7) &) Jsaal) (e poay
Calaal Guial diaday Slaayl zisaill Lygine e Jay 1iay ¢ (.005) g 31
o (19 a8 daila Jha 8 adalal) G6)) Jiial el 580 e aS) Lae ¢ Al
eyl o dilad) il )
i J ) (adll aaty) Zisad cBlalaa digine L) : WG
tob WS J¥) GasAll asmtal) Jadd) jlaady) Judad il A Jgaad) plagy

(8) s Jox>
Jo¥) il laaiy) g igal cdlalaa dygina LS|

Coefficients?

Unstandardized Standardized
Coefficients Coefficients

Std.
Model B Error Beta

(Constant) 2131 4.024
X1 1534 773 234
X2 -.709 .753 -.114
X3 -.643 125 -.105
X4 -1.485 q74 -.266
X5 2.232 770 .359
X6 -.194 .687 -.034
X7 -.531 .522 -.110
X8 -.649 404 -.165
a. Dependent Variable: ROA

(Shany) Jalail) cilajha r juadll
ks e (8) A dsaad) e gy

8 = Jidia (19 ad € daila b 8 A Jalall A )) Jiwsd) sid o
Y 8y a Joaa¥) aladi ) e A gt dplay) A 8o Wl o maiyg calad
(X5) Agdalall i malyall aldas Al g 48y (e 2 Sl (X1) ¢ lally o bill Ly
eyl el s i e ozl i (ROA) Js—mal) o ailall slall 5 il
O Asine e Al w A0l i o ey LS ¢ sl e (2,232 ¢ 1.534)
Al ally Ll Adead) aen ¢ (X2) desmsall Ayl bl AalY) e LS
(X6) s glaall Aadws 483 e 2SI ¢ (X4) clindly cplalall ¢1y) aca ¢ (X3)
Glgaass 30 (laal Lgy Jeall il agaas ¢ (X7) Adsiasal) ajaas e 2 STl
DlaadY) el es il & (ROA) J—a) (e 2 ladl Jaaas ¢ (X8) 33y
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o ey (0.649 - < 0.531 - < 0.194~ < 1.485 - < 0.643 - < 0.709 -)
Lilan) Adya cld A8le g " 4l ) Qo) [yl Jsdg arall iayd mdy 0y
SJpadd) Ao adlally 19 ades dadly g B AdaNa L) ¢y

1hgS daily OB & L0 LGN (s ABal Y sy il ALua (e (B Laag
tob LS Jaal) o ailalls 19

ROA = (2.131) + (1.534) X1 - (.709) X2 - (.643) X3 - (1.485) X4 + (2.232) X5 —

(.194) X6 — (.531) X7 — (.649) X8

HO, :SG) (a,dl) daua jlad) 2/2/8/4

ANy A B g ¥l Qs LA Ayl a8 da s lgdY
S aa e atlally 19 488 Eadla g b A0 B Gy dilaaa)
¢ SPSS V.22 zaliy ddaulsy aaaiall o Ladll jlaai) zisai e dlaie) a5 2
S (pdll dalall il Jalsty aje S Leddy
: (RY) waatl) Jalaa : Y
Dl LS B Gl jland) zdgail asaal) Jalea (N Jgandl sy

(9) Ak Jsaa
S (AN i) 7z dgall (R?) sl Jalas

Model Summary®

Std. Error

Model

R

R Square

Adjusted
R Square

of the
Estimate

Durbin-
Watson

1

AR

A71

.103

.20403

1.931°

a. Predictors: (Constant), X8, X1, X7, X3, X5, X2, X6, X4
b. Dependent Variable: ROE

haay) Julail) cilajda : ol
Cialy Cun gz 3gaill A puasiil) 308l Gy 53 (R?) apanl dalaa (9) o) s cpanialy
a8 Aaila (8 el A AU i) Cfpaiall c daeial) Il Jales G
R? (sl Jelas) Lppasil) daalosally ¢(-414) LS 35oa e ailal) il aialls 19
el 8 5l e %171 i Aliisal) il G ey aag ¢ (171) g 735wl
&4 Std. Error Jlsdal) Unall Y aay dpanll 8lys o(ASL) 5oda o ailall) aolal
(D-W) dad o} oy LS L auhall z 39l (gyal Aliiie i z bl aie A 735wl
L sad) G sl as (1.931) cal,
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- ANOVA ulidl) Jlad (L) : Wb
f b LS aniy) Dslaal bl Jala LAY gl AU Jgaadl puidagy
(10) A& Jgx>
S Al (il aamiall lasiy) zisai dygina LA

Sum of
Model Squares df

Regression | .833 8

Residual | 4.038 97
Total | 4.871 105

a. Dependent Variable: ROE
b. Predictors: (Constant), X8, X1, X7, X3, X5, X2, X6, X4

uaay) Jalail) clajia: juadll

Agsinall giase il 285 (F=2.501) [Laa) aad o (10) ad) sl (e sy
Giat] dinday JSlasy) zisall dgine e Jay 1iay ¢ (.05) e J31 &1 (.016)
(19 28 < daila Jh 8 302l 446 )) Jid) jendl 50 e x5 Lae ¢ Audpal) Cilaal
(RS s e slall) ol el e
B (il Jaaiy) z3gal clalas Aigina jLd) : BIG
ol LS (AL Al asiall Jadd) jlasdy) Julad il AU J gasd) mdag

(11) A& Jox>
AU GaAll laaiy) gz igal clalea dygina LS4

Coefficients®

Unstandardized Standardized
Coefficients Coefficients

Std.
Model B Error Beta

(Constant) -.091 .267
X1 -.090 .051 -.209
X2 .028 .050 .068
X3 .043 .048 107
X4 131 .051 .357
X5 -.144 .051 -.353
X6 .017 .046 .045
X7 .008 .035 .027
X8 .035 .027 134

a. Dependent Variable: ROE

laay) Jilail) clajia : juadl
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il L (11) a8 Joaadl (e gy

Ao 2l Jasay (X4) 485500 Cplalall ¢l acad 4y g dplagy] A0l llia
dgles AL dla of iy LS ¢ (0.131) Llasdy) dalee a1l ua ¢ (ROE) ASLall (35
AL Gsia o dilall Jaray (X5) Adalall daalyall allas Aoy 48 (e ST G 4 gine
i dla o il maag LS ¢ (0.144-) Llasty) Jalas dad sl Cua ¢ (ROE)
(e 2lally (X1) g Lually CRbill leaiayat ¥ 8y5ams Jsaal) aladin) (o Augine s Al
iDle @l of o s ¢ (0.090-) Llasay) Jales e cialy Cua ((ROE) 4Ll (35
Alend) aed ¢ (X2) Ao samgall L)) lasbindly oBaY T} e S8 Cpy Aysine e Anla)
Ayl gisall ppan3 (g 2SI ¢ (XB) e slaal) Aadlasy 48y (g ST ¢ (X3) Llgeally dpalasy]
Gsis Ao 2iladl Jaxas {(X8) plaY) cleaasi 2id (jlawal Loy Jeall LT masiis ¢ (X7)
¢ 0.008 < 0.017 < 0.043 ¢ 0.028) _laraiy) cdlalaa cisly o .(ROE) isLal
.Sl e (0.035
dpilian) A1y <) ABle aagl adl o Jiad) Gl Jgly aoall g iady aid adley =

SAslall Ggia do ailally 19 ades dadla JB A Aldlal 4650 o

19 2dsS daily S 8 40800 60 o ABMal) J5Y jlaady) £ dgad A8 Lua (Say (Bow Laag
ol LaS Al (5g8a o wilall

ROE = -(.091) - (.090) X1 + (.028) X2 + (.043) X3 + (.131) X4 - (.144) X5 +

(.017) X6 + (.008) X7 + (.035) X8

HO; ) a,dl daa laa) 3/2/8/4

AN e A 8o 4 ag ¥ " Al Jslally Gl Al ay dda ca LAY
ERE VY SPS [ I 13 SRCR K ¢ SRR S 1 WY SN
Ladg ¢ SPSS V.22 by da gy 2naiall ladll jlaaiy) #35 a0 o alaicl)
rCllll o jally daldll i) Jaty (mpe
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: (RY) sl Lalea : Yol
b b LS Gllil) La,dl) laad) Glyxﬁ Laadl) Jalea AU Jgaal) mugy

(12) A& Jdox>
G ajdl) jlaad) g igall (R?) yaail) Jalea

Model Summary®

Std. Error
Adjusted of the Durbin-
Model R R Square R Square Estimate Watson
1] .268° .072 -.005 4.15563 1.778%
a. Predictors: (Constant), X8, X1, X7, X3, X5, X2, X6, X4
b. Dependent Variable: EPS

) Jilail) cilajia i )

Crm  dsaill Ayl 508l Gt 20 (R®) sl Jalaa (12) sy Jsas ey
1858 daila Jla b A A0 Alitd) clyaiall cp aial) Bl Jeles dag cualy
il 23 5all R? (sl Jalaa) Aol Zaalusally ¢(.268) agud) dmyy ol aially 19
iy 2l o) sl e %7.2 e Al Glyariall o e 18 ¢ (.072)
Om ABle d5ag aae o Jay Les ddmia GO 23 saill Ay il 5pa8ll (0685 @l ¢ agadl
(D- ded s iy (el Amy) Ul il (19 258 Aails Jh 8 Zidalal) 3,8)))

A sl G sl st ) (1.778) a5 W)

: ANOVA splall Sudas jLad) @ Wl
Db LS aady) Alslaal cplal) Juas LES) il AU J gl pasy
(13) a&) Jdox
Gl Aauyal) (Al asmial) Jlasdy) z dgad Aygina HLad)

ANOVA?

Sum of
Model Squares Df Mean Square

Regression | 129.916 8 16.239

Residual | 1675.120 97 17.269
Total | 1805.036 105

a. Dependent Variable: EPS
b. Predictors: (Constant), X8, X1, X7, X3, X5, X2, X6, X4

ey Julail) clada : jlaall
51 (-49) dusinall (s5inse & 85 (F=.940) Jlia) s o (13) ) dsnll g0 oy
il aae o oSy Les ¢ a2 sl Aggine are o Jay 1as ¢ (.005) e S
(e dany)) il il o (19 a8 € dails Jh 6 Aulalal) 46 JEiall puial
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MY ol faniY) Zdgal cilalaa digina jlad) : B
ool LS G (lajdll asatiall adl) jlassy) Judad mili N J gand) giag
(14) a2y Jya>
Gl Gapdll sy g isal cDlalea dygina HLas)

Coefficients®

Unstandardized Standardized
Coefficients Coefficients
Std.
Model B Error Beta
(Constant) -.875 5.441

X1 281 1.046 .034
X2 139 1.018 .018
X3 .923 .981 119
X4 .818 1.047 116
X511 -1.879 1.041 -.240
X6 1.113 .929 154
X7 .083 .706 .014

X8 -.803 .547 -.162
a. Dependent Variable: EPS

) Jilail) cilajia )

il Lo (14) ad) Joaadl (e gy
sina s a0l Al (19 2 dndla Jh b Bl A6 Jisdl uiial)
L= ¥ Bygamy Jgaa) aladin) sy (X1) }(X1,X2,X3,X4,X6,X7) <l ysiiall
dlenl e (amy (X3) ¢ e samgall Ayl lbauadly AN g (X2) ¢ g Laually Calill
a8y (e 2Kt Ciay (X6) ¢ 385l cplalall el aes Ciay (X4) ¢ Al daluy)
2l il e gsine yaes { A sl saas e aSEI Gang (XT7) ¢ ilaslaall Al
(0.281, .139, 0.923, 0.818, 1.113, lasiy) cDlalra curly Cum (pgmall L))
Aol A8 @llia o) oy LS ¢ (105) (re ST Apginall (g5ias sl e 0.083)
2aa3 (any (X8) ¢ lalall Gyl alat 2Dl g 28y (e SUI Cany (X5) G dysine g
Coaly G o (pemal) Any) LAl rially )3y lgan s 3465 Glawal Ley Jeeall I

(-05) oo ST Lysins s5iay (-1.879, —.803) Llasiyl cdlales
Ada0al 480 o Aiban) A¥a <l Ale aagi ¥ adl (o aaall (8 s b agle;
Vagead) day g 19 b daily JB
Aadly g B A0 ) G ARl AY sy zisad A lua (Say (G Laay
tob LS ageadl dingys 19 aidgs

EPS = - (.875) + (.281) X1 + (.139) X2 + (.923) X3 + (.818) X4 - (1.879) X5 +

(1.113) X6 + (.083) X7 - (.803) X8
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(pualdl) aodl)

bt Afia) cilga oilly ciluagilly il

el 1/5
tag Bl Aupal cNYa 1/5
Dlgad) CAYAL G apand) Aafpall g latl) HUaY) (e prialy
LEY) A aaent A4S e ale g pabiall dee e 19 ad S dails s =
o pdpan Gl st i) 8 2aY) Gualyd) o cang dlld) pald aa
lasladl @il e alieYly daalyll A
el Jard oy 43l o3 (peg ¢ Slrilly Il lpal ¢l e agaye g dadlal) -
DAl A8 U Bdlady Jualsil) ) lSHal) zliag G cilaglaal) Lingl 55 4aS5a
LB Lk Jee A4S ) AELRYL ¢ Aphainy) e slaal 508 Sl daslal
Asilal) Jl sl
bl o g 5 s ¢ maball el o 58 B L 19 ad S asila o) -
Al Glead) Glpagiys Glua gl Ll iy
Caxamy (3lai jlalie Leanl 19 086 dailay Gl 30l jlalaall e apaall dllia —
Astlal) Jla s 260 LU
A i) dalf il 2/5
e)V1s 19 —28 € daila Jla 8 Adalall L6 aUas (py 3D Jidas Al cdagin)
Appeadl La)ysldly sadall il L)
e 19 2ad S dails Jh 8 adalall LB ol (uld i Glaldl adic) a8 e
iy ¢ 19w daila Ja 8 Al L Glan Al 8 e s (laiin) 408
Chen et al., (2019); Kinyua et al., 2016; Asiligwa et } ¢y IS il e Talaic)
Gl Il eI (uld aie Al cadie) LS« { al., 2017 Eniola et al.,2016;
LS séa e aflall ¢ (ROA) Jsma¥) (e alall b oy Adle culy fine A5 e
Chen et al.,2019; Magu, cx 3 Ll e Luld dllys { (EPS) agudl 4ay) «(ROE)
Ay« Eniola et al., 2016; 2018; Muhunyo et al.,2018; Wang et al.,2017;
b Lo ) Al Auhall e Qs Jiass
inbil) g igail) Lo duhal) agd cinaie) Silly Jo¥) Gl L) @il (e gl -
bl Lgm oy Y 8y gy Jsua¥ ) plasin] (o LS Lygins dla) ABle Glia of 2 gY)
ilal) il ysially (X5) Agalall daalyal) alas Al s 382 (e aSHlly (X1) ¢ Lualls
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AN e US G Lysine e Al ADle dlia of szl LS ¢ (ROA) Jsa) e
el aca ¢ (X3) dlgeinlly byl dleadl aca ¢ (X2) degumsall Ay il
a3 e ASHN ¢ (X6) il slaall LDy A8y e aShl ¢ (X4) clinaly cplalall
Janas ¢ (X8) 8)lay) cilgaasi 20 (jlasal Ley draadl cldl 2t ¢ (X7) 4l sivsall
Gsinse (3o J3 235l (P-Value) dad ) oy LeS ¢« (ROA) Jsua) o ailal
(2-884) dysusall F dagdy ¢ (.006) caly Eu (.05) 4y siadll

AN e Al aag " Al ol Juad) (il Jg-y adal) apdl) (b, aiy 4o
") Ao adlally 19 ades dadla g A Adaal ) o dilaa)

g sl o Al g ciadie) illy AU (2l Ll il e gl LaS
Jazay (X4) S all cplelall elal acal dygine dplay) ABle ollia o 1 ALY Ayl
e aSHD (p Aygina Al ADLe dlin o) oy LS ¢ (ROE) 4SW) (35ia o xilal)
LS ¢ (ROE) 4Sldl 3sia e 3ilall Janag (X5) Adalall Zanyall alas Al 44
L xs ¥ 8ygams Jad) aladin o Asine oAb ADle dlia o il s
dplay) ADle la ) o 8y ¢ (ROE) 48l 3sia e dilally (X1) ¢ Lucally alill
ilaall ae g ¢ (X2) degasall dgla) clabandly ol o SUS g Aygina e
aaad e 2SHI ¢ (X6B) o sheall Adlass 483 e 2Tl ¢ (X3) dlgially daluy)
Janas ¢ (X8) )3 ilgunss 2 lawial Lgy Jaall Wl apaasi ¢ (X7) A sisdl)
O Jil S z3sall (P-Value) ded o zualy LS ¢ (ROE) ASLd) (3gia o xilal)
(2.501) Zysundl F dads ¢ (.043) <l Cun (105) dysinall (55

A @l ABe a4l ol Jaadl Gyl J gy aral) () (b, aid 4o
VRS G e alally 19 188 Datla g b L0000 LG s Duibuaa)
rBY Adail) zigadll Ao i) Lgd aaie) illy G )8l Lo @il sy
NS gsine s lagd S0 Al (19 288 daila J 3 Ba10) 4))) Jaisdl )
Y ing (X2) ¢ g Lally CRlill Lguiayad ¥ 8ypms Jpua¥) alasind cany (X1) } 0
g (X4) ¢ Alaially Al dlesd) acy iy (X3) ¢ desiasall 40y Clubually
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ADle dla of sy LS ¢ (ppall Lag) il urial e { A sl apaa (e SE)
(X8)s ¢ Aulalall Zaabpall alai Adlus 483 (e 2SHN Cany (X5) s Aysine ey Al
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g
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https://www.mubasher.info/markets/EGX/stocks/ADCI/ratios
https://www.mubasher.info/markets/EGX/stocks/OLFI/ratios
https://www.mubasher.info/markets/EGX/stocks/NCGC/ratios
https://www.mubasher.info/markets/EGX/stocks/ALEX/ratios
https://www.mubasher.info/markets/EGX/stocks/SCTS/ratios
https://www.mubasher.info/markets/EGX/stocks/NBKE/ratios
https://www.mubasher.info/markets/EGX/stocks/ALCN/ratios
https://www.mubasher.info/markets/EGX/stocks/CIEB/ratios
https://www.mubasher.info/markets/EGX/stocks/NHPS/ratios
https://www.mubasher.info/markets/EGX/stocks/IDRE/ratios
https://www.mubasher.info/markets/EGX/stocks/LCSW/ratios
https://www.mubasher.info/markets/EGX/stocks/PHAR/ratios
https://www.mubasher.info/markets/EGX/stocks/ALUM/ratios
https://www.mubasher.info/markets/EGX/stocks/MBSC/ratios
https://www.mubasher.info/markets/EGX/stocks/MISR/ratios
https://www.mubasher.info/markets/EGX/stocks/COMI/ratios
https://www.mubasher.info/markets/EGX/stocks/MOSC/ratios
https://www.mubasher.info/markets/EGX/stocks/EFID/ratios
https://www.mubasher.info/markets/EGX/stocks/DEIN/ratios
https://www.mubasher.info/markets/EGX/stocks/MHOT/ratios
https://www.mubasher.info/markets/EGX/stocks/SAUD/ratios
https://www.mubasher.info/markets/EGX/stocks/SWDY/ratios
https://www.mubasher.info/markets/EGX/stocks/ADIB/ratios
https://www.mubasher.info/markets/EGX/stocks/QNBA/ratios
https://www.mubasher.info/markets/EGX/stocks/ACAMD/ratios
https://www.mubasher.info/markets/EGX/stocks/SCFM/ratios
https://www.mubasher.info/markets/EGX/stocks/CANA/ratios
https://www.mubasher.info/markets/EGX/stocks/SPHT/ratios
https://www.mubasher.info/markets/EGX/stocks/EDFM/ratios
https://www.mubasher.info/markets/EGX/stocks/PSAD/ratios
https://www.mubasher.info/markets/EGX/stocks/ICID/ratios
https://www.mubasher.info/markets/EGX/stocks/MILS/ratios
https://www.mubasher.info/markets/EGX/stocks/SRWA/ratios
https://www.mubasher.info/markets/EGX/stocks/AALR/ratios
https://www.mubasher.info/markets/EGX/stocks/CEFM/ratios
https://www.mubasher.info/markets/EGX/stocks/JUFO/ratios
https://www.mubasher.info/markets/EGX/stocks/OBRI/ratios
https://www.mubasher.info/markets/EGX/stocks/WCDF/ratios
https://www.mubasher.info/markets/EGX/stocks/GMCI/ratios
https://www.mubasher.info/markets/EGX/stocks/UASG/ratios
https://www.mubasher.info/markets/EGX/stocks/AFMC/ratios
https://www.mubasher.info/markets/EGX/stocks/AUTO/ratios
https://www.mubasher.info/markets/EGX/stocks/EALR/ratios
https://www.mubasher.info/markets/EGX/stocks/MPCI/ratios
https://www.mubasher.info/markets/EGX/stocks/DTPP/ratios
https://www.mubasher.info/markets/EGX/stocks/GIHD/ratios
https://www.mubasher.info/markets/EGX/stocks/HRHO/ratios
https://www.mubasher.info/markets/EGX/stocks/RMDA/ratios
https://www.mubasher.info/markets/EGX/stocks/MKIT/ratios
https://www.mubasher.info/markets/EGX/stocks/WKOL/ratios
https://www.mubasher.info/markets/EGX/stocks/SPMD/ratios
https://www.mubasher.info/markets/EGX/stocks/ELNA/ratios
https://www.mubasher.info/markets/EGX/stocks/CICH/ratios

