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The study focused on the analysis of the financial accounting standards with
Achieving the convergence between the Egyptian Accounting standards and
International Financial Reporting Standards IFRS. As well as the study
examines the most important differences between the Egyptian Accounting
standards and International Financial Reporting Standards IFRS and
develops policies and methodological methods to minimize the cost of
accounting processing, and establish a mechanism to support the investment
in Egypt, as well as building an attractive climate for investment
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and foreign investors and attracting new investors, and to remove obstacles
that prevent the consolidation of foreign subsidiaries, which increases the
need for multiple sets of financial statements. This increases the costs of
preparing many statements and makes it difficult to be compared As the
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completion of the Egyptian development system for all elements of
infrastructure has become an urgent requirement to improve Egypt's
competitive position in comparison with the different regions of the world,
the research is an important step to support investment and develop the
accounting profession in Egypt in line with the requirements of these times.
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