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Abstract:

This study focusses on the legal challenges facing real estate
ownership in the virtual world and highlights the importance of
having strict laws and legislation regulating this type of
ownership in the modern digital age. The study also indicates the
need to make fundamental legal amendments and develop
policies related to real estate ownership in the digital world to
ensure justice and protect the rights of owners in a complete and
comprehensive manner at the national and international levels.
In addition, the study provides some important and fundamental
recommendations that may effectively contribute to improving
the legal status of real estate ownership in the digital world and
enhancing confidence in this new virtual system. This study
concluded that the legal and political measures taken must be
comprehensive and strong to achieve a balance between
technology and the protection of the property rights of users,
service providers and stakeholders in the virtual world. These
legislations must also include strict controls for dealing with
proof of virtual ownership and achieving legal certainty in legal
transactions, in addition to establishing a legal framework to
resolve potential disputes between users themselves on the one
hand and between them and service providers on the other hand.
Keywords:

Ownership of virtual immovables— Legal challenges— NFTs—
Terms of service— Virtual lands platforms
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"Except as expressly permitted by this Second Life Policy, this
Virtual Land License may not otherwise be encumbered, conveyed
or made subject to any right of survivorship or other disposition

and any attempted disposition in violation of the Agreements is
null and void".
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197 Jodo Marinotti, Tangibility as Technology, Georgia State University
Law Review, Vol. 37,2021, P. 717, DOI: 10.2139/ssrn.3682090.
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"You agree that Linden Lab has the right to manage, regulate,
control, modify and/or eliminate such Virtual Land as it sees fit
and that Linden Lab shall have no liability to you based on its
exercise of such right. Linden Lab makes no guarantee as to the
nature of the features of Second Life that will be accessible

through the use of Virtual Land, or the availability or supply of
Virtual Land."
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198) 3030 Marinotti, Tangibility as Technology, Georgia State University
Law Review, Vol. 37,2021, P. 719, DOI: 10.2139/ss1rn.3682090.
U9 Bragg v. Linden Research, Inc., 487 F. Supp. 2d 593
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"Linden Lab may revoke the Virtual Land License at any time
without notice, refund or compensation in the event that: (i) Linden
Lab determines that fraud, illegal conduct or any other violations
of the Agreements are associated with the holder's Account or
Virtual Land; or (ii) the holder becomes delinquent on any of that

user's Account's payment requirements, ceases to maintain an
active Account or terminates any of the Agreements."
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"You acknowledge that Virtual Land is a limited license right
and is not a real property right or actual real estate, and it is not
redeemable for any sum of money from Linden Lab. You
acknowledge that the use of the words "Buy," "Sell" and similar
terms carry the same meaning of referring to the transfer of the

Virtual Land License as they do with respect to the Linden Dollar
License".
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