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Abstract:

The research deals with the BRICS group, which is an
international economic grouping consisting of five emerging
powers (Russia, Brazil, India, China, South Africa), and then
became BRICS Plus after the accession of 6 other countries,
including Egypt, which officially joined in January 2024. The
group has become an important economic role in the existing
international system. The study aims to clarify the concept and
importance of the BRICS bloc in the global economy, and focuses
on the importance of Egypt joining BRICS, clarifying Egypt's
economic relations with BRICS countries, and the effectiveness of
the measures taken to benefit from joining this bloc. The main
question and problem of this research is to clarify the gains that
Egypt can achieve from joining this bloc. To answer the research
problem, we formulated the following hypotheses: BRICS has
weight in the global economy through its impact on international
institutions and the economies of member states. Egypt seeks to
achieve the maximum possible benefit from joining the BRICS
group. To address the issue, I used the historical approach to trace
the stages of the formation of the BRICS group and the accession
of countries to it, in addition to the comparative approach by
comparing the strength of BRICS compared to other blocs, and the
analytical approach through which the importance of this group
and its repercussions on the economies of the countries that make it
up on the one hand and on the international system on the other
hand become clear, as well as analyzing the extent of the
importance of Egypt's accession to this group politically and
economically. Among the most important results we reached: With
regard to the gross domestic product, the BRICS group has
surpassed the European Union and the Group of Seven, its most
important economic and financial institutions are the New
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Development Bank and the Reserve Fund, and its most important
economic achievements are adopting its local currency for
exchange among them and raising the level of trade exchange.
There are cooperation projects between the Egyptian government
and the governments of the BRICS countries, representing about
55 projects and activities in various sectors. The bloc's goal of
reducing intra-European trade in US dollars will relieve pressure
on the Egyptian currency. Egypt has taken a number of measures
that contribute to activating the benefits of joining the BRICS bloc.

Keywords: BRICS group- New Development Bank-
Contingent Reserve Arrangement- BRICS Plus- Egypt's accession
to BRICS.
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@9 BRICS India, (2021), XIII BRICS Summit under the theme ‘BRICS @ 15:
Intra-BRICS Cooperation for Continuity, Consolidation and Consensus,
New Delhi Declaration, India, pp. 1-28.

©9 BRICS 2022 China (2022), BRICS Finance Ministers and Central Bank
Governors’, Joint Statement, /4th BRICS Summit, pp. 1-6.

©Y Daily Updates, (2023), International Relations- 15" BRICS Summit, 25
August 2023, https://www.drishtiias.com/daily-updates/daily-news-
analysis/15th-brics-summit, Viewed at: 22 July 2024.

[ - )




S ) s ganal paae plaaly (gaLai®y) Julasl)

el (A8 G e Bl 0

slecaly ciliaglad) copad &1 Y erd ble LSl U alecadl Wi il Cigin
& G Joall alesail i) Cgin ashy cisilaly o olel o L Lidl Cagin
Ly paaill Basy) aati ¢(Jgo 1 ladacy cadl] alaadd Sl Jf (e Lgisen
LY v Jad) sl e il e
iglly Luag s dbnd) 1Yo Y2 ale (8 saaa Jod (e eSpall degana (sSTiug
Basiall dajall GhleYly daagaad) danjall AShadlly juany LiH iging gealls
oSl sbimel )R imign (B Y oVY alanel L ohuly oYl Lusdls
ASladly in Vs ean () @A Ll U T Bses DS (e aglisias gaus
WIS slmel ol (Lusdly s 3aaiall dajall ChlaYly (Auagaad) dasal)
o gy o e Auoled) Al o ey IV E Ll e Blie) Liguanl
YoYE Al g€l YE-YY e 55l
pulgil) clglana (b e Sy pantl aall) cilajia o (53 Wpkas dgag (s
S (dabe o 20 dadlin¥ saaadl L5Hlly gl alalsl AS il
Sl el el Mo B Aled Dipa iy e golea)
el Ly daaliai®¥ly dpwbiad) Lladll & Gawsll lellaay (Jalal)
Calsall Jana & @l Guali (Sag o alle Qi€ ool agiial) o s3say i
(S W] 8 ulsall daatie Osladl) oSS o ol OS85 Ul of
by cllad) sailly  dsall Y] Glaa b Lehads dealisall e gana (ualsiss
ANy aaiall aad (gysmall yoall e Laliadly cAusdil Byealaall Llcadll s
ol O B JAxd axes bl fodbwe alisly o Jedl Opld LG

L 1y

©2 Sibiri, H., (2023), The BRICS and Africa's Strategic Interests, Africa-China
Centre for Policy and Advisory, Insights, pp. 1-8.

©3) Lotayif, M., (2023), BRICS and Egypt Membership: a New Breakthrough
for the Egyptian Economy, Research Gate, p. 1.
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% Bawa, A., Muller, N., Fikeni, S., Zondi, S., Naidu, S., (2014), BRICS and
Africa, The Department of Internal Relations and Cooperation (The Dirco).
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Y Oxfam (2016), Improving Global Governance Through Engagement With
Civil Society: The Case of BRICS,

Oxfam Briefing Note, Oxfam GB for Oxfam International under ISBN 978-0-
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@9 Priya, L., (2023), BRICS Expansion and the MENA Countries, Indian
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@1 Saliha, K., (2018), The BRICS Group and the Global Governance:
Between Challenges and Achievements, Journal of Law and Humanities,
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@2 Siddiqui, K., (2016), Will the Growth of the BRICs Cause a Shift in the
Global Balance of Economic Power in the 21st Century?, University of
Huddersfield Repository, The paper was presented to the EMERGE
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