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ESTIMATING THE IMPACT OF FINANCIAL CRISES ON ECONOMIC
GROWTH IN JAPAN

Baha G. A. Ahmed®, Fatma. A. Elsherbiny? and M. Y. Abdel Halim®
1- Polit and Econ. Sci. Studies and Res. Dept., Asian Studies and Res. Fac., Zag. Univ., Egypt
2- Econ. Dept., Fac. Tech. and Dev., Zag. Univ., Egypt
3- Econ. Dept., Fac. Comm., Al-Azhar Univ., Egypt

ABSTRACT: This research aims to measure the impact of the Asian financial crisis in
1997 and the global financial crisis in 2008 on economic growth in Japan by measuring the
relationship between the rate of economic growth in Japan and the most important factors
affecting it. Quantitative methods were used to estimate the relationship between the variables
of the study. The results of the research showed that there is a direct relationship between
gross domestic product and the variables explaining total national spending, consumption
expenditures, foreign direct investment, unemployment, central government debt, taxes on
goods and services, imports of goods and services, and total domestic saving. While it was
found that there is an inverse relationship between the gross domestic product and both
imports of goods and services, and a dummy variable that reflects the financial crisis, which
reflects the negative effects of the financial crisis on the Japanese economy.

Key words: The financial crisis, Economic Growth, Japan.
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