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Abstract

Commercial law is inextricably linked to the development of economic activity, and one
of its prominent aspects is the extension of its scope to address new and emerging issues
in development and international trade, including MSMEs (Medium, Small, and Micro
Enterprises). The reason for this is that promoting commercial activities is of paramount
importance within the framework of driving economic development, especially in the face
of declining investment flows. This makes the support from each of the WTO (World
Trade Organization), EU (European Union), UNCITRAL (United Nations Commission on
International Trade Law), and the IBRD (International Bank for Reconstruction and
Development) for these projects more important than ever.

To solve the problems that these projects continue to face in the support, restructuring, and
financial supervision, the focus is on the implementation of protective measures, including
company law, bankruptcy and restructuring, financing, and liquidity, so this study is based
on two elements: first, expand the scope of commercial law to development and
international trade projects; Second, modern legal tools to save enterprises from trouble;
The study concludes that the reorganization procedure needs to adopt standards and models
issued by relevant parties, as well as collective financing legislation, including providing
mechanisms to protect investors from potential risks and guarantees.

Keywords: Small, and Micro Business Enterprises - World Trade Organization - Regional
Trade Agreements - Principles for Developing European Union Commercial Projects -
UNCITRAL Recommendations on Commercial Registry and Insolvency - World Bank's
Effective Bankruptcy Principles - Sole Proprietorship - Simplified Joint Stock Company -
Restructuring Commercial Ventures and Saving them from Default - Collective Financing
- Regulation of Movable Collateral.
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Article 13, of the UNCITRAL Legislative Guide on Basic Principles of the Commercial Register, 2018.  (Y)

Article 12, of the UNCITRAL Legislative Guide on Basic Principles of the Commercial Register, 2018. (%)
Article 52/b, of the UNCITRAL Legislative Guide on Basic Principles of the Commercial Register, 2018. (%)
Article 6, of the UNCITRAL Legislative Guide on Basic Principles of the Commercial Register , 2018, (°)
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Roman Tomasic, CREDITOR PARTICIPATION IN INSOLVENCY PROCEEDINGS, (Y)
Meeting held on 27-28 April 2006, p.1,2.
Forum for Asian Insolvency Reform (FAIR), which was held on 27-28 April 2006 in Beijing,

China. It will form part of the forthcoming publication “Legal & Institutional Reforms of Asian Insolvency

Systems'. CORPORATE AFFAIRS DIVISION, DIRECTORATE FOR FINANCIAL AND ENTERPRISE
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See, Principles for Effective Insolvency and Creditor/Debtor Regimes The World Bank p.1.

Articles 18 Principles for Effective Insolvency and Creditor/Debtor Regimes The World Bank p.29. (¥)
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Article 19/6 Principles for Effective Insolvency and Creditor/Debtor Regimes The World Bank p.31.(Y)
https://documents.worldbank.org/curated/en/391341619072648570/pdf/Principles—for-Effective—
Insolvency—and-Creditor-and—-Debtor-Regimes. pdf
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Articles 19/7,8,9 «Principles for Effective Insolvency and Creditor/Debtor Regimes The World Bank,p. 31. (t“)

https://documents].worldbank.org/curated/en/391341619072648570/pdf/Principles—for-Effective-Insolvency—-
and-Creditor-and—-Debtor-Regimes.pdf
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