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Islamic banks financing metaverse projects “a jurisprudential
study”

Al-Badri Al-Sayed Mustafa Ahmed Al-Jaafari

Department of General Jurisprudence at Faculty of Islamic Girls,
Assiut - Al-Azhar University

E-mail: Elbadry37000@gmail.com
Abstract:

In the name of God, the Most Gracious, the Most Merciful.
“Financing Islamic banks’ metaverse projects, a jurisprudential study.”
Praise be to God, Lord of the worlds, and may blessings and peace be
upon our master Muhammad, his family, and his good and pure
companions. After all, the virtual reality “metaverse” is an arrow shot
towards imposing its hegemony over real reality to share real life with
it, and perhaps to replace it and be a substitute for it. Since the
beginning of creation, man has been striving to invent a machine that
he can use to meet a need that the necessity of life forced him to do,
until he has now reached the point of inventing a machine of which he
is an element and a part. It is the metaverse, that virtual world that
simulates real life in which man lives his ambition and finds his needs,
and countries and companies seek to provide humanity with the
services it needs in real life, such as medical, educational, etc. Since
Mark Zuckerberg, the international programmer and great
businessman, founder and director of Facebook, announced the
transformation of his company into Metaverse, and the world changed
its view of the metaverse and their investment trends shifted to it until
the metaverse became a preoccupation for many countries. Here is the
Dubai government announcing its readiness to transfer some of its
departments to the metaverse. Some banks have harnessed their
capabilities for future projects in the metaverse as well Islamic banks
are not far from this reality, as Islamic banks are among the Financial
institutions with multiple purposes, including serving social life; To
meet this purpose, it was necessary for it to pump money to invest in
this field in the hope of creating broader investment opportunities and
creating a greater profit that would bring profit to its clients and to
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society the prosperity desired in that life. Since Islamic banks do not
enter the door of a transaction until it is in accordance with the
provisions of Islamic Sharia; this research came under the title “Islamic
banks’ financing of metaverse projects, a jurisprudential study.” This
research came to clarify the matter by knowing this reality and the
methods of investing in it, and what is in accordance with Islamic law
and what is contrary to it. Through what was written on this topic, it
becomes clear that investing in it It will be of three types: 1 - Realized
reality; An already achieved reality, such as the developer companies
(the tools used such as glasses, curtains, and other tools) and the
companies that manufacture the content displayed in the metaverse
and the extent to which it conforms to Sharia law or not. 2- The
hoped-for reality, which is a hypothetical reality expected to occur in
the coming time. 3- The duty of Islamic banks to achieve a hoped-for
reality that is compatible with our Muslim societies. And our Arab
ethics, so we are the starting point and the first source for projects
that are our work and we do not wait for the work of others to be
applied to us. The aim of the study is to identify this emerging
technique "metaverse" And God is the Grantor of success.

Keywords: Metaverse, finance, banks, jurisprudence, projects
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Muhammad bin Jarir bin Yazid bin Kathir bin Ghalib al-Amli, Abu
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Muti’i)), author: Abu Zakaria Muhyiddin Yahya bin Sharaf Al-
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bin Suleiman bin Ahmed Al-Mardawi (died: 885 AH), edited by:
Prof. Abdullah bin Abdul Mohsen Al-Turki - Prof. Abdel Fattah
Muhammad Al-Helu, Publisher: Hajar Printing, Publishing,
Distribution and Advertising, Cairo - Arab Republic of Egypt, First
Edition, 1415 AH - 1995 AD.
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d.: Sami bin Sayyid Khamas Al-Saqqar, Ministry of Culture and
Information, Al-Rashid Publishing House, Irag, 1980 AD.
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36 — Al-Figh Al-Eftiradi Fi Madrasat Abu Hanifa, may God have
mercy on him, Omar Nihad Al-Mousili, Al-Bashaer Al-Islamiyya,
2014 AD.
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AH - 2003 AD.
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Ba’d Thawrat Al-Internet, Prof. lhab Khalifa, Special Studies
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AH)

58 - Al-‘Ain, author: Abu Abdul Rahman Al-Khalil bin Ahmed bin
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Jamal Al-Din Ilbn Manzur Al-Ansari Al-Ruwaifi’i Al-Ifrigi (died: 711
AH), Publisher: Dar Sader - Beirut, Edition: Third - 1414 AH.
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