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Muhanad Saed Mohamed Al Kindi

Department of Regulations, College of Judicial Studies and
Regulations, Um Al-Qura University, Mecca, Kingdom of Saudi
Arabia.

E-mail: mohanad.alkendi2030@gmail.com

Abstract :

Financial reorganization of small creditors are among the
alternative means developed by the new Saudi bankruptcy system,
to avoid declaring the bankruptcy of troubled commercial projects
and prevent them from falling into the clutches of bankruptcy.

Through financial reorganization of small creditors, the debtor,
whether a natural or legal person, a merchant or a professional, can
submit to the court a request for financial reorganization. This
procedure is considered one of the pre-emptive procedures for
liquidation with the aim of restructuring the debtor’s activity, in an
effort to achieve the most important objectives of the bankruptcy
system. Which consists of supporting and developing the economy,
ensuring fair treatment of creditors, reducing the cost of procedures
and increasing their effectiveness.

This research concluded that: The Saudi regulator sought to
determine the right of the debtor to retain management of his
project in conducting financial restructuring of small debtors,
because he is the most capable of overcoming the problems and
difficulties that faced his project and that led to its faltering, and he
is also the most capable of continuing in the process. Managing this
project to get it out of its stumble, working with the Secretary to
overcome all the difficulties and obstacles that surrounded his
project, and working to restore its financial position and return his
project to what it was before it.

This research concluded by: Recommending that the proposal for
financial reorganization for small debtors should include a clear
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vision and strategy for how to reorganize the troubled project at the
financial and administrative levels in the short and long term.
Accordingly, the proposal for financial reorganization for small
debtors must include preliminary measures aimed at stabilizing the
faltering and turmoil experienced by the troubled project for which
the financial reorganization is required, and in return, a plan of
procedures and measures must also be drawn up, enabling the
creditors to explore the future prospects of the project in the long
term. The proposal must also include how to settle the debts owed
to current creditors, as collecting and fulfilling the largest amount
of debts owed to creditors is one of the main objectives of financial
reorganization.

Keywords: Financial Reorganization, Bankruptcy Prevention,
The New Saudi Corporate System, The Saudi Bankruptcy System.
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alfigh al'iislamii walnizam alsaeudii, bahath manshur fi majalat
aleadla, wizarat aleadl alsaeudiat, aleudadi83, shawal 2028 m.

4: al'anzima waltashrieat:

* nizam al'iiflas alsueudiu alsaadir bialmarsum almalakii alkarim
(m/50) watarikh 28/5/1439h.
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« allaayihat altanfidhiat linizam al'iiflas alsaeudii aljadid alsaadirat
biqarar majlis alwuzara' ragm (22) bitarikh 24/12/ 1439h.

* almudhakirat altawdihiat limashrue nizam al'iiflas alsueudii
aljadidi.

5: alahkam alqadayiya:

* hukum almahkamat altijariat bialdamaam fi algadiat ragm 1871
lisanat 1441hi, watarikh 21/4/1441hi, walmuayid min mahkamat
al'iistinaf bialmintaqat alsharqiat bialqarar ragm 605 lisanat 1441hi,
watarikh 11/10/1441h.

* hakum almahkamat altijariat bijidat fi alqadiat raqm 7270 bitarikh
28/2/1424hi, walmuayid min mahkamat al'iistinaf bijidat bialqarar
raqm 804 bitarikh 5/6/1442hi.

* hukum almahkamat altijariat bialriyad fi alqadiat raqgm 1722 lieam
1441hi, alsaadir bitarikh 18/9/ 1442hi.

* hukum almahkamat altijariat bialriyad fi alqadiat raqgm 4297 lieam
1441hi, walsaadir bitarikh 2/5/1442hi.

* hakum aldaayirat altaasieat bialmahkamat altijariat bialriyad
alsaadir bitarikh 27 / 11/ 1442h alsaadir fi algadiat raqgm 6947 lieam
1442hi.
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