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.Soft Currencies in Shari’ah: Bitcoin as a Model

Al-Hussein Mohammad Farouq Ali Mahmoud Eisa
hossen_eisa2000@yahoo.com

Abstract:

This research addresses the issue of soft currencies in
in the light of Islamic Shari’ah in general and Bitcoin
in particular. It investigates the definitions and
concepts of money and currencies. It provides a
jurisprudential conditioning of paper money and the
criteria of their issuance. It also explores
cryptocurrencies, the relationship between paper
money and virtual soft currencies, and the most
prominent cryptocurrencies. This study dwells on
Bitcoin in terms of its inventor, price, real value and
characteristics. It also scrutinizes ways of dealing
with Bitcoin and its acquisition. It also reviews
methods of Bitcoin’s distribution and commercial
transactions. It surveys its circulation and spread over
the world so as to pinpoint the risks of Bitcoin
transactions. This paper demonstrates the Shari’ah
legal ruling of Bitcoin-based commercial
transactions. Different views of the issue are
reconsidered and the preponderant view is accounted
for. It concludes with the most significant results,
recommendations, bibliography and a table of
contents.[]
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