
 (  6 ) 2024عدد يونيه  -المجلد الثامن والثلاثون  -مجلة البحوث التجارية المعاصرة 
 

181 
 

 

 دليل على الشركات  :العلاقة بين خصائص المراجعة الداخلية وتكاليف الوكالة

 السعودية المساهمة 

 قسم المحاسبة  -كلية إدارة الاعمال -أستاذ مشارك -سالم علي الغامدي

 جامعة الطائف  -المملكة العربية السعودية

s.alaghamdy@tu.edu.sa  

 

The Relationship between Internal Audit Characteristics and Agency Costs: Evidence 
from Saudi Listed Firms 

Salim Ali Alghamdi-Associate Professor- College of Business Administration 

Saudi Arabia-Taif University 

 

إلى  الدراسة    تهدف هذه:  ملخص

 

 

 

 

 

 

 

mailto:s.alaghamdy@tu.edu.sa


 (  6 ) 2024عدد يونيه  -المجلد الثامن والثلاثون  -مجلة البحوث التجارية المعاصرة 
 

182 
 

 

 

 
 ج

The Relationship between Internal Audit Characteristics and Agency 
Costs: Evidence from Saudi Listed Firms         

Abstract: This study aims to explore the relationship between internal audit 

characteristics and agency costs in Saudi Arabia. Statical tests are 

performed between internal audit characteristics variables and agency cost 

using two models. These models are tested by a logistic regression through 

employing a sample consisting of all firms listed on the Saudi Stock 

Exchange with the exception of financial and insurance firms. The result of 

analysis shows a negative relationship between the experience of the 

internal audit team and agency costs; further, there is a negative relationship 

between the size of the internal audit team and agency costs. Unexpectedly, 

other characteristics of internal audit have no impact on agency costs. This 

study is expected to enrich internal audit literature by presenting new 

empirical evidence from Saudi Arabia. In addition, the findings provided in 

this study could be useful to internal auditors, regulators, and legislators in 

their attempts to reinforce the quality of internal audit and monitoring 

agency costs.                                                                                                     
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نموذجين    الدراسة  تستخدم  اإسوف  بالنموذج  عنها  معبرًا  الأول،  ل حصائيين،  وفقًا  حصائي 

 للتعريف الجرائي الأول لتكاليف الوكالة: 

 

   𝑨𝑪𝟏 = 𝛽0 +𝛽1 (𝐸𝑋𝑃) + 𝛽2 (𝐸𝑋𝑃) +  𝛽3 (𝑇𝑅𝑁) +  𝛽4 (𝑆𝐼𝑍) + 𝛽5 (𝐼𝑁𝐷)             
 

              𝛽6 (𝑆𝑈𝐵) +  𝛽7 (𝑆𝑍𝐶) + 𝛽8 (𝐿𝐸𝑉) + 𝛽9 (𝑅𝑂𝐴) + 𝛽10 (𝐵𝐼𝐺4) + Ɛ        
 

 

 

 وفقًا للتعريف الجرائي الثاني لتكاليف الوكالة: فيما يمثل النموذج الاحصائي الثاني،  

 
   𝑨𝑪𝟐 = 𝛽0 +𝛽1 (𝐸𝑋𝑃) + 𝛽2 (𝐸𝑋𝑃) +  𝛽3 (𝑇𝑅𝑁) +  𝛽4 (𝑆𝐼𝑍) + 𝛽5 (𝐼𝑁𝐷)             

 
              𝛽6 (𝑆𝑈𝐵) +  𝛽7 (𝑆𝑍𝐶) + 𝛽8 (𝐿𝐸𝑉) + 𝛽9 (𝑅𝑂𝐴) + 𝛽10 (𝐵𝐼𝐺4) + Ɛ        
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BIG4 ROA LEV SZC SUB IND SIZ TRN EXP PLE 𝑨𝑪𝟐 𝑨𝑪𝟏  

           1.000 𝐴𝐶1 

          1.000 *0.164 𝐴𝐶2 

         1.000 0.231 *0.133- PLE 

        1.000 *0.280- *0.070- *0.110- EXP 

       1.000 *

0.315 

0.075 *0.099- *0.239- TRN 

      1.000 0.211 0.079 *0.154- 0.183 0.072 SIZ 

     1.000 0.121 *0.090

- 

*

0.123- 

*0.125- 0.077 0.090 IND 

    1.000 *

0.189- 
*0.359 *0.049

- 

**

0.284- 
0.039- 0.094 *0.063- SUB 

   1.000 *

0.073 

*

0.102- 
*0.011- 0.135- 0.183- 0.231 *0.139- *0.147- SZC 

  1.000 0.244 0.256- *

0.212 
0.244- *0.389

- 
0.065 *0.070- *0.322- *0.210- LEV 

 1.000 0.337 0.223- 0.170 0.145- 0.309- *0.270 *

0.171- 

0.643- *0.210 0.259- ROA 

1.0 *

0.089 

*

0.123 

0.109 *

0.114 

*

0.320- 
*0.200 **

0.159- 
0.081- 0.130 0.117- *0.653- BIG4 

1/VIF 
VIF  

0.334 2.550 𝐴𝐶1 
0.401 2.110 𝐴𝐶2 
0.487 1.452 PLE 
0.501 1.322 EXP 
0.430 1.390 TRN 
0.522 1.141 SIZ 
0.601 1.641 IND 
0.686 1.129 SUB 
0.562 1.550 SZC 
0.730 1.468 LEV 
0.711 1.483 ROA 
0.566 1.341 BIG4 
 1.541 المتوسط
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PLE  2.310- 0.155-  1.443- 0.013- 

EXP  ** 0.666- 0.029-  * 2.33- 0.004- 

TRN  1.549- 0.010-  1.303- 0.006- 

SIZ  * 0.040- 0.011-  2.47- 0.009- 

IND  1.345- 0.080-  1.450- 0.676- 

SUB  2.441- 0.236-  2.441- 0.236- 

SZC  2.330 0.042  * 0.987 + 0.090 + 

LEV   ** 2.170 0.122  * 0.440 + 0.010 + 

ROA  1.332- 0.091-  0.332- 0.013- 

BIG4  1.651- 0.028-  0.070- 0.084- 

CONs  *** 3.469- 0.544-  *** 1.419- 0.760- 

Adj R2 within 0.644 0.649 

Adj R2 Overall 14.58 % 12.77 % 

Wald Chi2  ***47.77  ***45.01 
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