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"We mean by a project any scheme, or Q,&JJ ZLL‘J', aﬁ-‘-‘"-’-"u-d'&"

part of a scheme, for investing resources which can resonably be analysed and
evaluated as an independent unit.... Almost any project could be ‘broken down

into parts for separate consideration: each of those parts would then be by

1) J. Price Gittinger "Economic Analysis of Agricultural Projects” EDI, WB,
Second Edition, 1982. '



definition a project. But it would not be sensible to consider separately

to projects if they were so closely linked that one could not be operated,
L N

or fulfil its purpose, without the other. In such a case the two parts

must be considered as a whole-that is, as one project."({)
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4) I.M.D. Little and J.A. Mirrlees "Project Appraisal and Planning for
developing Countries"” H.E.B, London, 1977, Page 3.

2) Richard H. Leftwich "The price system and resource allocation”
4 th. edition, New York, USA, Chapter 15.
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"Project appraisal is a process of investigation and :uloning designed to
assist a decision-maker to reach an informed and rational choice”. (1)
"Project analysis is one method of ovaluat.ing alt.em’at:lvn in a convenient

and comprehensible fashion. In eumce, project amlylill uuaul the benefa-.t'.s

and costs of a project and reduces them to a common yardstick”. (2)
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1) Robert Sugden and Alan Williams "The principles of practical cost-
Benefit analysis® Oxford University Press, Oxford,
1978, P. 3

2) Lyn-$quire and Herman G Vander Tak "Bccnontc mlxsu of projects”
A World Bank Research Puhlicat:l.on, Secand pri.nt.tnq 1916
P. 4.
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"Thz firancial anzivsis is that phase of project analysis
in which a project's viability is assessed from the viewpoint
of tne individua{i or agensies centributing capital and shar-
ing its rewards"l). ;
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