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Abstract
Post—Crnsns Growth Prospects in Egypt

Did the economic growth which Egypt experienced in the period preceding the
eruption of the financial and economic crisis in 2008 possess the essential
requirements for high speed and sustainability? Whatever the state of growth in
the pre-crisis period may have been, what has been the impact of the crisis on
growth and the determinants of its pace and sustainability? What are the
conditions most conducive to high and sustainable growth, and in which
socioeconomic and political frameworks are they more likely to be achieved in
the post-crisis period?

The research carried out to furnish answers to these questions came to the
following conclusions: (1) Prior to the crisis, growth was neither fast nor
sustainable. (2) The crisis did not only affect growth negatively, but it was also
harmful to the determinants of its pace and sustainability. (3) To establish
conditions which are favorable to the promotion of rapid and sustainable growth
in the post-crisis period, a shift to a new growth and development model is
needed. Two alternatives which could bring about more favorable conditions for
~ rapid and sustainable growth- though in varying degrees- are discussed, namely
the reform scenario and the renewal or regeneration scenario. (4) The required
shift is predxcated on significant invigoration of political life, on the one hand,
and deeper understanding and wider adoption of the concept of accelerating and
sustainable growth, on the other hand.
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