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َِيالِخّا        ُِ أَعِىَينَ  َٔأَ   ٙ َٔالِيََّ َٔعَمَيٜ    ٘ ٌِعَىِتَ عَمَي ُِ أَشِكُرَ ٌِعِىَتَكَ الَّتِ٘ أَ ِٔزِعٍِِ٘ أَ رَبِّ أَ

َٔأَدِخِمٍِِ٘ بِرَحِىَتِكَ فِ٘ عِبَادِكَ الص الِخِين  ُٓ  تَرِضَا
 (  سورة النمل 19الآية )

 

 تماً ِىا العىن الىٝ ٔفنٍا إالحىَّ لله ٔالصكر لله

التدطيٗ    ٖات الصكر ٔخيال  الجٍياٞ اك  ين اتشياتىٚ اتفاضين  عّيَّ      آٌتٕجْ ب

ٕ  عميٜ ويا  الأعرار اٌذورٛس  ػلاء اٌذ٠ٓ لزّٛد ص٘شاْبرٟاشٛ  النٕوٜ َ لٍيا   ٓقيَّو   وي
درب لٍيا  ضياٞت   اٌت  جابٛ أضيٕاٞ  اشي ٛ أ  برٌاوج الماجصتير خلاه جّٕدا  بيرٚ 

 .وصٕار الَّراشٛ 

إُ الله ٖأور ي أُ تؤدٔا الأواٌات إك أِمّا "  "   ىا أورٌا ربٍا شبخاٌْ ٔتعاك في قٕلْ

ت ٖصعني إت أُ أتنيًَّ بيأ ٜ اٖيات الصيكر ٔالعرفياُ ٔعلايٗي اتوتٍياُ إك وعمىي٘         

،  أنجزناه اوتَّت اٖادْٖ فٜ احتضاُ وا ٔ وَ رعاٌ٘ طالبا في برٌاوج الماجصتيرٔأشتاذٙ 

اتقتصاد شتاذ أ   شرافاّإٔ راجعْ ٔتمخٗصاّو لزّٛد ػثذالحٝ طلاغ  الأعرار اٌذورٛس
ٔتٕجْٗ  َِّر رحبٔلما لمصتْ وَ   )وَّٖر المعَّّ الأشبق(النٕوٜ التدطٗ  عَّّ  الَّٔك 

 الَّراشيٛ   ٓعيَّاد ِيى  إمما شياعٌَّا في   اتثرلها أبمغ   اُ ٔوجىرٚشََّّٖ ٌٔصاٟح قٗىٛ 

ٔأشيأه   فضن ِٕرٚ قَّر المصتطاع......أُ تكُٕ بأجتٌَّّا إ بّىٓ الصٕرٓ التي اخراجّإٔ

 الله العم٘ النَّٖر أُ ٖجٗبْ خير الجٕاب إٌْ  ٗع لدٗب الَّعاٞ. 

الأعرار اٌذورٛس  ؼعاصٞ ػثذالح١ّذ الجضاس   لكن وَ  صكر الجسٖنالب  ىا اتٕجْ
  النيييٕو٘ التدطيييٗ   عّيييَّ الَّٔلٗيييٛ اتقتصيييادٖٛ العلاقيييات ور يييس ويييَّٖر

ٛ  ٔزارٚ ٔ ٗين   ٜ  }شيابنا { المالٗي اٌذورٛس تراي لزّذ ػصّـاْ الأعرار ٚ ت ضين  عمي
ٛ  في عمٜ اتشيااك  المٕافنٛ بنبٕه شٗادتّي ٛ  لجٍي ٛ  وٍاقصي ، عمّٗيا   ٔالحكيي  الرشيال

ْ      ئإثراّٟا  لاحلااتّ ّ ، النٗىٛ، ِٕٔ وا ٖعتيهٓ الباحيح شيرفاّ علاٗىياّ لي وٍيٜ   يفمي

  .أ ٘ اٖات التنَّٖر ٔالعرفاُ بالجىٗنجمٗعاّ 

     عميٜ تٗصييرٓ لٍيا اتلتخياذ بّيىٓ      ٚص٠ــش الدا١ٌــح رشن رشالٛ شكر خاِٛ إك الصَّٗٔأ
 الَّراشٛ ٔتىلٗمْ العنبات  التي اعاضتٍا فٜ شبٗن اشتكىالها.   
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Abstract 
     This Study Deals with Anti-Inflation policies And Treatment of 

its Negative Effects by Focusing On Monetary And Fiscal Policies 

as An Applied Study On the Egyptian Case During The Period 

2003-2018. 

        Its Importance Stems From The Great Importance Of The 

Economic And Social Eeffects Of The Inflationary Pressures In 

The Egyptian Economy During That period, And therefore it Was 

Necessary To Study The Internal and External Factors and 

Structural Imbalances That Contributed to Feeding The 

Inflationary pressures, and the Effectiveness Of Economic Policies, 

Especially The Monetary And Fiscal Policies Implemented by the 

Government Authorities In Combating these Imbalances And 

Achieving Stability In The local Price levels, And Trying to Find 

Radical Solutions To Overcome the Phenomenon Of Inflation, As 

There have been Many Economic Studies In This Regard, but they 

have not Reached Root Solutions In Order To Reduce its Negative 

Effects, And To Put These Solutions Before The Fiscal and 

Monetary Authorities To Take The Necessary Measures To Reduce 

That Phenomenon in Order to Achieve Stability In The Egyptian 

Economy. 

      To Achieve This Study, The Focus Of The Analysis was On 

Studying The Inflation Trends In The Egyptian Economy During 

That Period, As The years of the Study Witnessed Successive 

Increases in the levels of local Prices and A deterioration in the 

Purchasing Power - Of The National Currency in Exchange for 

Foreign Currencies, And it was Found that The Rise In Annual 

Inflation Rates is Due To An Overlapping Group of Internal And 



External Factors, in Addition to The Role that Structural 

Imbalances have played In Exacerbating Annual Inflation Rates 

And pushing up Domestic price levels. The Rise in The levels of 

local prices has been Accompanied by A deterioration In The 

Standard Of living of Individuals, The Intensification Of 

Differentiation Between Segments Of Society, The Decrease Iin the 

Size Of local Savings, in Addition to the Redistribution of 

Investments Between The Sectors of the National Economy And the 

High Annual Deficit in the State Budget, And the Aggravation of 

The Deficit in the Balance of Payments Due to the Increase in the 

Value Of Imports And the Decrease in Export Eearnings, Due To 

the low Competitiveness Of National Exports In The  International 

Market, in Addition to The Many Economic And Social Effects 

that Have Been Produced by Successive Rises in The local Price 

levels. 

      The Study Uses The Descriptive And Analytical Method 

According To The Research Needs, Where The Study presents 

What The Anti-Inflation Policies are And The Most Important 

Causes And Treatment Of Its Negative Effects, in Addition To 

Reviewing Previous Studies That Dealt With the Topic. 

      The Study Concludes With a Number Of Results that prove 

that Government Authorities Implemented the Economic And 

Financial Reforms Program in Successive Stages Of Time. The 

Program Included a number of Monetary and Fiscal Policies 

Aimed at Stopping The Deterioration in The Performance of the 

National Economy, and Reducing the Exacerbation of Annual 

Inflation Rates, but Despite the Successes Achieved by These 

Policies in Reducing The Volume of Domestic liquidity And 



Reducing The Ratio Of Cash Circulating Outside the banking 

System to total Domestic liquidity and Reducing The Volume Of 

Current Government Spending and Reducing The Rates Of Total 

Final Consumption, But That These Policies have not Achieved 

Similar Success In Treating the Brother For foreign Machines 

Resulting from the Increase In The Annual Prices Of Imports of 

Goods And Services, Given the Stalemate Experienced by the local 

Production System And The Increased Dependence On The 

Outside World to provide The Needs of the Population for Goods 

And Services, As The Study Showed The lack Of Monetary And 

Fiscal Policies From Addressing Structural Imbalances In The 

Structure Of The National Economy Resulting From Imbalance Of 

The Growth Relationship Between The Sectors Of The National 

Economy. 

       Then This Study Sought To Present A proposed Vision For A 

Future Vision of the Monetary And Fiscal Policies to Combat The 

Negative Effects Resulting From Inflationary Pressures in The 

Egyptian Economy. 

Keywords: 
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 Monetary Policy. 

 Gross Domestic Product. 
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ظفؽحاٌالدٛػٛع  
 يقذيت

ؼخٌٍُر إٌظشٞ الأٚي: الإؿاس اٌفظً  

 

 

 

 

 

 

ير٘ا ػٍٝ الالرظاد الدظشٞ: اٌؼغٛؽ اٌرؼخ١ّح ٚذأشاٌفظً اٌصأٟ  
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 ػٍٝ اٌغ١اعرين إٌمذ٠ح ٚالدا١ٌحاٌترو١ض             
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