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Risky Business Serious Losses
The ILO fears 38% of the world’s workers are at risk of layoffs, pay cuts JPMorgan says virus could cost world at least $5.5 trillion in lost output

Share of employment in at-risk sectors
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Sick and sicker
OECD countries, vulnerability to lockdowns, April 2020

Vulnerability score* Jobs that cannot be Retail, transport and Fiscal stimulus®
Rank out of 33, 1=most vulnerable ~ done from home, % hospitality, % of GDP % of GDP

(1) Greece (68 | 2 — W 10f

(3) Spain (68 | N

(©) Italy 65 | 21 | W2

(15) France (18 | B o7

(23) Japan 67+ (22 (0o
(28) Sweden 56 | (18 |

(29) Germany (63 | TG (44 |

(31) Britain (3.1

(33) United States 6 .

*Average score of five indicators: employment in small firms; ability to work from home; size of retail and
leisure sector; fiscal stimulus; focus on job protection TSpending/revenue measures *The Economist estimate

Sources: “How many jobs can be done at home?” by J. Dingel and B. Neiman; OECD; IMF; World Bank; UBS; Goldman Sachs; The Economist

The Economist
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A Quick Look at the Numbers

2016 2017 2018 2018 2020 2021 2022 2023 2024
Real GDP growth (percent change)
World 2.8 34 3.2 26 -3.0 39 36 2.8 2.8
United States 1.6 24 29 23 5.4 6.3 4.0 1.6 1.3
Eurozone 19 27 19 1.2 -4.6 1.2 1.7 1.4 14
Japan 0.5 2.2 0.3 0.7 -3.3 1.3 0.6 0.7 1.0
China 6.8 6.8 6.7 6.1 20 6.3 56 54 52
Exchange rates (year
end)
Dollar/feuro 1.05 1.20 1.15 1.12 1.08 1.08 1.09 1.1 1.12
Yen/dollar 116.8 1129 110.8 109.1 110.5 109.0 104.1 101.0 100.0

Khaleej Times, Global economy to shrink by 3%, says IMF : jiadl
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Fiscal Stimulus
Spending packages vary vastly globally

Additional fiscal spending, share of GDP

Singapore  China Canada Germany Italy Russia
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