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I Worth a second glance

Global net household wealth Realincome per person
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Chart 1
How do the poor fare
in the early stages of development?
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Source: Authors' calculations.
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2 It is generally agreed that industrialization of international depressed areas ... is the way of achieving a more
equal distribution of income between different areas of the world by raising incomes in depressed areas at a
higher rate than in the rich areas. (Rosenstein-Rodan )
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Figure 3. Inequality-growth relationship.
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Ultimately, employment and equity are " &¥a <3 3 ke ol Sl Goria e e Ju*
building blocks of economic stability and prosperity of political stability and peace.
(Strauss — Khan)

While the wealthiest Americans may complain about the kind of government idagiv (i, °
we have in America, in truth many like it just fine to do gridlocked to redistribute, too
divided to do anything but lower taxes . (Stiglitz, 2013 ).
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a forceful marker-oriented economic agenda intended to counter inequality, restrain the

accrual of vast wealth at the top and provide the working and middle-class with improved
economic opportunities. (Thomas B. Edsall, January 2015).
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Figure 4.3: Shares of Food Subsidies to Total Consumption, by Quintile, 2004/05 and 2008/09
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Figure 4.4: Per Capita Subsidies Consumer Benefits, by Quintiles 2004/05 and 2008/09
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.... The Egyptian distribution of top incomes follows rather closely the
Pareto distribution and that the inverted Pareto coefficient is located around
median values when compared with 418 household surveys world wide.

Hence, income inequality in Egypt is confirmed to be low. (Verme and others,
2014,

Fecund Alvarado and Thomas Pickett, Measuring Top Incomes and Inequality in the Middle East,
Working Paper Series, ERF, 2014 .
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Popular discontent about inequality and the (uny fairness of the distribution are

determined by regional (and /or globaly inequality, and not only on a national

level . ( Abveredo and Piketty 2014
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Income inequality measured with HIECS surveys is eftectively low and not a

statistically artifact while people have grown more inequality averse.
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Welfare — analysis literature consistently shows that losses in consumption are
perceived more acutely than equivalent gains. This asymmetry might explain
the existence of a sizable group of those who are deeply dissatistied with the
economic changes, and their grievances might offset positive perceptions by

those who have experienced gains  ( W.B Roport 2009) .
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