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ABSTRACT

Recent years revealed that the world has become linked to a series of financial crises that describe
countries’ economies, especially with the increasing integration of markets and the development of
information technology that They allow shocks to be transmitted as they occur, and it is difficult to
determine how far they travel and when they stop Its effects, and this is what happened in the mortgage
crisis in the United States of America, which began as a crisis in sector and moved to almost most
economies. The global economy, which researchers have strived to list its causes due to its intertwining
and multiplicity, there are reasons There are many, many, structural reasons related to the structure of the
capitalist system that interacted with each other and formed A global financial and economic crisis by all
standards. In general, the BRICS economies in particular are the least affected by the crisis and the fastest
to recover from it. has contributed These countries confront the global imbalances that the global economy
has experienced in changing the map of the economy The world is in its favor (the major emerging
economies, including the BRICS countries), so it can be said that The global economic system is inevitably
going through a new transitional phase governed by the major emerging economies.

Where the traditional Western economic powers dominated, represented by the United States and
industrialized countries developed, which have enjoyed a stronger weight in the major global financial
organizations, such as the IMF The World Bank and the World Bank, for a long time, have been
responsible for directing and managing the global economic system. The establishment of the BRICS
group in light of the repercussions of the global economic and financial crisis and the size of Its rapid
development and growth accelerated the gradual shift in the global economic balance from economies of
developed countries to emerging countries, as well as support the need to accelerate the formation of the
system A new international economic and the trend towards a multipolar world to strike a balance in front
of the absolute power of countries advanced industrial.
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