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(1) Gaughan, Patrick A, Mergers, acquisitions, and corporate restructurings . John Wiley & Sons,7th
edition 2018,P. 154.
Yool oy s i a5 pmaal) V) il Lgadss i dleall 8 sail) oS 50 rlanil b A 3 ¢ sl Angans 2 (Y)
DAAA g
See Also: Erel, Isil, Rose C. Liao, and Michael S. Weisbach. Determinants of cross-border mergers and
acquisitions. The Journal of Finance 67.3 ,2012,P. 1045.
L los VA Ga ) AAT D gy pal) Aagil) Hla oS 53l zlai) ¢ ) e dana daal 3 zaal 5 (V)
(4) Chen Lin, Micah S.and Beibei Shen, Currency Appreciation Shocks and Shareholder Wealth

Creation in Cross-Border Mergers and Acquisitions, paper presented at American Finance Association
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Annual Meeting, 2015, p. 1287, See Also: Christofferson, Scott A., Robert S. McNish, and Diane L.
Sias. Where mergers go wrong. McKinsey Quarterly 2 ,2004, PP. 92-99
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(2) Gaughan, Patrick A, Mergers, acquisitions, and corporate restructurings, Op. Cit, p. 21.
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(2) Pervaiz, Mahak, and F. Zafar. Strategic Management Approach to Deal with Mergers in the era of
Globalization. International Journal of Information, Business and Management 6.3. 2014,P. 170.
Available at ;
http://www.ijibm.site666.com/IJIBM_Vol6No3_Aug2014.pdf. (last visited Mayl1, 2016)
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(5) Mehmet Cihan and Sheri Tice, Do Diversified or Focused Firms Make Better Acquisitions Paper

Presented at the American Finance Associations Annual Meetings, 2015, p. 269.
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(3) See: Kang, N. and S. Johansson Cross-Border Mergers and Acquisitions: Their Role in Industrial
Globalization, OECD Science, Technology and Industry Working Papers, 2000/01, OECD Publishing,
Paris, p. 14.
http://dx.doi.org/10.1787/137157251088. (last visited May1, 2016) Available at ;
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(1) Dikova, Desislava, Padma Rao Sahib, and Arjen Van Witteloostuijn. Cross-border acquisition
abandonment and completion: The effect of institutional differences and organizational learning in the
international business service industry, 1981-2001) Journal of International Business Studies41.2
,2010,P. 223. (

Available at : https://link.springer.com/article/10.1057/jibs.2009.10 . (last visited May1, 2016)

Yo e R ey jadl Gajlaall dladl kg ot el 5 Laxi¥) e dgal g b yad) el g Uil catla aal 3 (Y)

RARNE
(3) Economies of scale means: The reduction of a company’s average costs due to increasing output and
spreading out fixed costs over higher output levels.

See: Gaughan, Patrick A, Mergers, acquisitions, and corporate restructurings Op. Cit, p. 625.
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(1) Arturo Estrella, Mixing and Matching : Prospective financial sector Mergers and Market valuation,
Journal of Banking and Finance, 25, 2001, p. 2368. Available at:
https://www.sciencedirect.com/science/article/pii/S0378426601001959. (last visited May 5, 2016)

(2) Kenneth Ferrsi and Barbara, Op. Cit, p. 6.
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(1) See: Coates, 1. V. Mergers, acquisitions and restructuring: Types, regulation, and patterns of practice.
2014, p. .32.
Available at: https://papers.ssrn.com/sol3/papers.cfm?abstract id=2463251. (last visited May 5, 2016)
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See generally:

Griffin Jr, William F., and Avi M. Lev. Tax Aspects of Corporate Mergers and Acquisitions. ,2007.

Available at:

https:/www.davismalm.com/1BE153/assets/files/News/GriffinLevTaxAspectsMergersAcquisitionsUpd

ated.pdf. (last visited May 5, 2016)

A58l e LeS W gaalise s daeniall IS A1 Lied "ol e VAAY dad 109 Q8 sl e (VFE) Balall all Cua (£)
M leniV) e a1 o gua 1l 5 (o) uall gaes e Al AS A0 f Lo praiall

e (0F) salall Tida g oY v 0 Al Y L3 Jaall e Ay pual) (55l ) gam o guin i adl ) cmsemd) 138 35 LEY) Haai (0)

Sl o ALY Al s 2L Y Clas 8 Jan Y STl g liie] padal 3l JCal) et Alls 8 e a3



— "l sl - ;,_fi/umn- 5o\l (:;;wt E=TR

dppall ez L) A (e Meaia] dlee v Anatiall 4,80 8 ) genlusall
zleaty) lilee gonii Gl (ya g piall dusd g Al giial) Jlga¥) Gugyy il e
s, al

Lsall e 3ol lasal Alad Alpas emal i) o GBa Laa iy
Laball Ll ¢y 5ol o) adlay al) (oo S8l iyl LAl eyl
.(Y)(Tax Motives)
tlyy ghlg S &N gaig Hgadiud) *

528 oo el o (Maysbais lS, ) sal Al € Mot V) padiy
acl LS ¢ Jlal) dpati] Al ~ L) (e € caila Jusad of oSKall e clS,il)
sl SN o3 (38a% ) Bypad i DA (Ka Y cqpmdl pusilly sl e

a2 Y elldg o slall JSE jans g Ay yall Lgiegdy el 3V 5 Jsea) i) iy capiil) sale) e Aadlll Alaud
sy Opl 138 el ja) i o)l Ty llalia¥) g cleavadadl) din s Jsad) e DY) Clua 20 ol s iy puall Cloa
b e as ¥l le (3l JRll s
S atia S 58 e )
Sl a5 ) e S 5 s Y
(A el G5 U gl S5 g 51 gl S 58 ) Gl 48 58 Jpm3 -
(b pel Uil Fagie 38 5 3 Aail) 5l 22l i (g o) g Sy el Ssin ol agn) e ST S 0400 e 3 iV gl o) 88
B gaiuall o A il 4S8
RS b gl e 3 (5581 Fagie 48,8 U (pn aiie 35, el iy Jgmal 0n SIST 51 960+ e gaiall 4l o1 0
B3 saiuall 5l & yisal)
sl 4858 ) (o lie) i J i 1
Yoeeodinayien (8 (l)YY aamll el By all raad
N el @8 Ll i Yon s Al 99 G W) 5yl i b jaball o sl Adanll AU e (1)) Baladl Sl el ) i
e Alla b el sale] e Aatll Aland S jilualls 23 s Ga (OF) alal) S Guubai 3 ey el sle 5 3 Jay
S AV da g8l el (Mg lie W) G Sl il JS
sl el s g Ay il Lgtagy el Y1 5 J el i) o o -
Joad 4 sl ol e b sl @l Gay cillalia¥)y clamid) di iy Jeall e dDlay) Clea 5 of -0
Y0 i e TV B ((ml) Y2020 iy sl @l Sl il 13 ol ja) J8 el I
Copadl daa b plia Cing g Al A5 Jaal) e e S0 plasil i canal sena duumill 22 3 1k ()
OV G Yoo A o sm ¥ Geald) el 3y geaiall Daala o5 siall Bl cAualai@y) o 4 5l
(2) Hayn, Carla. Tax attributes as determinants of shareholder gains in corporate acquisitions. Journal of
Financial Economics. 1999, PP. 121-153.
Available at : https://www.sciencedirect.com/science/article/pii/0304405X89900081. (last visited May
10,2016)

(3) Gaughan, Patrick A. Mergers, acquisitions, and corporate restructurings. John Wiley & Sons, Op.
Cit, p. 178.
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(1) Gaughan, Patrick A. Maximizing corporate value through mergers and acquisitions: A strategic
growth guide. John Wiley & Sons, 2013, p. 6.
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See: Petitt, Barbara S., and Kenneth R. Ferris, Op. .Cit, p. 12.
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See Also: Gaughan, Patrick A. Mergers, acquisitions, and corporate restructurings. Op. .Cit , p. 33.
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(1) Nguyen, Diem. Distribution of takeover gains: A comparison between the US and other major
markets. 2015, p. 3. Available at:

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2769381, (last visited. Jan 12, 2016).
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(4) Patrick A. Gaughan, Mergers What Can Go Wrong and How to Prevent It (John Wiley & Sons 2004)
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(2) Berkow, Ken. Op. .Cit, p. 14., See Also : Hoang, Thuy Nga, and Kamolrat Lapumnuaypon, Op. Cit,

p. 127.
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(1) See: Berkow, Ken. Importance of Effective Leadership for the Success of Mergers and Acquisitions,
A Research Project The George L, Graziadio Presented to The Faculty of Business and Management,
Pepperdine University, 2017, p. 3.
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(2) Coates, I. V., and C. John. The contestability of corporate control: a critique of the scientific evidence
on takeover defenses. (1999), p. 2. Available at:

https://papers.ssrn.com/sol3/papers.cfm?abstract id=173628.

(last visited. Jan 12, 2017), See Also: Gaughan, Patrick A. Mergers, acquisitions, and corporate
restructurings. Op. .Cit, p. 187.
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