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=December, 2013.
=* 210 llAs have been concluded after 1 April 2014, according to
the UNCTAD International Investment Agreements Navigator. Forty—
six of them afforded investors the option to commence arbitration
based on the UNCITRAL Arbitration Rules, which includes Article
1(4) as adopted in 2013, providing for the application of the
UNCITRAL Transparency Rules.
* See: Flavia Marisi,Op,cit, page 16
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* See: Iberdrola, S.A. and Iberdrola Energia. S.A.U. v. Bolivia (PCA
Case No. 2015-05) is the first case to apply the UNCITRAL Rules on
Transparency in Treaty-based Investor-State Arbitration ("Rules on
Transparency”). On 7 August 2015, the arbitral tribunal issued the
first procedural order (available in Spanish only) disclosing the fact
that the parties to the arbitration had agreed to the application of the
Rules on Transparency to their proceeding. About a month later, a
second procedural order in the caseBSG Resources Limited v.
Republic of Guinea (ICSID Case No. ARB/14/22) was published on
ICSID's website revealing that the parties had also agreed on the
application of the Rules on Transparency.The application of the Rules
on Transparency in these cases represents not only a significant
change in the way investor-state disputes are resolved, but the
agreement of the parties to their application also suggests a change in
the way states and investors view the public interest in the process.
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