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Abstract

The study aims to analyze the reality of the financial policy,
procedures and financial and tax incentives that Ghana has adopted to
attract foreign direct investment, and uses the inductive approach to
analyze the data used on both public revenues and expenditures. The
public, as the most important tools of fiscal policy.

The study started from two hypotheses, the first of which is -
Ghana's fiscal policy affects foreign direct investment through its tools
represented in tax policy and the policy agreement, and secondly, Ghana
has taken a set of fiscal policy measures that have contributed to
increasing foreign direct investment flows.

The study found the effectiveness of fiscal policy through one of its
tools, which is public spending without the effectiveness of public and tax
revenues in attracting foreign direct investment to Ghana, and
international indicators issued by studied international institutions
confirmed the existence of an indirect effect of the fiscal policy in support
of the determinants of the other investment environment affecting the
Attracting foreign direct investment, after shedding light on the
presentation and analysis of the volume of foreign direct investment flows
in Ghana, then stating the type of fiscal policy followed in Ghana,
analyzing its tools (government public spending and public revenues), and
finally evaluating the financial policy applied to foreign direct investment
in light of Some recognized indicators issued by international bodies and
institutions in the field of assessing the determinants of foreign direct
investment.

The study recommends reconsidering the study of the financial and
tax incentives structure for local and foreign investors, as they are
insufficient in attracting foreign direct investment, and strengthening and
modernizing the infrastructure of the economy because of their positive
impact in attracting foreign direct investment inflows

Key words:
fiscal policy, foreign direct Investment . Ghana
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1- Republic of Ghana , The Government of Ghana," Ghana — Economic and Financial
Policies for The Medium Term (2014-2017), Report " (Ghana, The Government of

Ghana , April, 2014), p.3
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2-Narteh  Angmor Emmanuel,” The Role of Road Transportation Service in The
Development of Traditional Market's : A case of Asesewa and Agormanya Traditional
Markets in The Eastern Region, Ghana", Unpublished Master Thesis, Ghana
University of Science and Technology, College of Architecture and Planning, June, 2012)
,p.9-13, 56-59

3-Ebenezer Bugri Anarfo, Abel Mawuko Agoba , Robert Abebreseh , Op.cit., p.579
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1- Daniel Darlington Kwaku ," The Role of Foreign Direct Investment in Ghana’s
Infrastructure Development” ,Unpublished Master Thesis,( Ghana : Department of
Taxation, University of Ghana, 2014), p.XP

2- Ebenezer Bugri Anarfo , Abel Mawuko Agoba , Robert Abebreseh , Op.cit., p.576 , 584-

3- Justice G. Djokoto , Gloria C. Dzeha ," Determinants and Effects of Foreign Direct
Investment in Ghana —Review of Literature ", Developing Country Studies, (International
Sharing Platform " IISTE", Vol 2, No.11, 2012) ,p.27 At: http://:www.iiste.org.

4- The World Bank," Republic of Ghana, Transport Sector Improvement Project" Report
No: PAD1721, ( Washington ,D.C :The World Bank, May 15, 2017), p.1-3 .

5- Directorate of Research, Innovation and Consultancy, University of Cape Coast (UCC),"
Background Studies on Infrastructure Sector In Ghana' ( Switzerland , Geneva :

International Labour Organization (ILO) , JUNE 2017), p.2
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1- The World Bank, Ghana’s Infrastructure: A Continental Perspective,The Africa
Infrastructure Country Diagnostic (AICD)", Country Report, (Washington ,D.C :The
World Bank, March 2010), p.3.
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1- United Nations, United Nations Environment Programme ,"Green Economy Fiscal Policy
Study— Ghana", Op.cit., p.15-17

2- Ninson Rebecca
Economic Growth

" Services Sector Contribution to Tax Revenue Generation and
in Ghana: A Case of The Telecommunication Sub-Sector" |,
Unpublished Master Thesis, (Ghana : University of Ghana , July 2018), p.13
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1- United Nations, United Nations Environment Programme ,"Green Economy Fiscal Policy
Study— Ghana", Op.cit., p.6-8
2- Selin Ozyurt, Op.cit., p.19-20
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- Ibid, p.3

- The World Bank , "Doing Business 2018, Reforming to Create Jobs™ A World Bank
Group Flagship Report 15th Edition ( Washington,D.C :The World Bank, 2018) ,p.4

2- Ayangbah Shirley , Sun Liu, Op.cit.,p.3

3- The World Bank , "Doing Business 2016, Measuring Regulatory Quality and Efficiency
" A World Bank Group Flagship Report 13th Edition ( Washington,D.C :The World
Bank, 2016) p.5

4- The World Bank , "Doing Business 2018, Reforming to Create Jobs',Op.cit., p.4
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