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Abstract

A proposed model for applying blockchain technology to commercial
transactions to measure the taxable income of non-persons

"An Applied Study"

Blockchain technology is a system of the digital transformation to record in
to a ledger distributed on a series of blocks, to extract balances, based on
financial accounting standards, to prepare financial statement, and if the data
is stored in those blocks, tax returns can be extracted according to the
presentation shown in the tax legislation for both income tax and value-
added tax. Petroleum is one of the companies that implement ERP and seeks
to implement blockchain technology. The researcher found out the
possibility of applying it after agreeing with the tax department. It was
found that it is an effective system that reduces the amount of tax disputes,
increases the efficiency of tax department, so more of transparency and
truthfulness in financial and accounting transactions between companies and

.stakeholders
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How a VAT transaction is processed without Blockchain

1A VAT invoice is lwsued 2. The Client pays the bill, 3. Information about the
by the company Including VAT payment s recorded into

the Company's system

@@ @—@-

5. The company calculates VAT due 4. The campany pays
to the tax authorcities and fNillsat their suppliers bill
a taxreturn (quarterily, monthly, yearly) ex by bank transfer

(V) ) des

How could VAT be processed using Blockchain

1. The client pays the invoice to 2. The company pays the suppliers
the company invoice
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ETA on Distributed
line server ledger
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