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Adeel Saleem and Magbool
Hussain Sial, (2015), "
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Social Review Vol. 53, No.
1 (Summer 2015), pp. 17-
46.
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Thanh Hai Nguyen, (2016),
" Impact of Export on
Economic  Growth in
Vietnam: Empirical
Research and
Recommendations",
cscanada, International
Business and Management,
Vol. 13, No. 3, 2016, pp.
45-52.
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Relationship Between Export
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Pakistan", international
Journal of Economics,
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Velnampy and Achchuthan
(2013), "analyzed the impact
of export and import on
economic growth in Sri Lanka
", Journal of Economics and
Sustainable Development,
Vol.4, No.9, 2013.




(Anld A ) ame (B (oabaBY) galll 5l jaliall (pn A8 A 50

Multivariate
Threshold
Autoregressive
Model, Export
Growth,
Output
Growth,
Export-import
Ratio

[ JJL\AS\ 345
s Y
(aall @il &
8 Ay
e L Jgall

ws st

Cointeg
ration
analysis

Chien-Hui Lee , Bwo-Nung
Hunang,(2002) , "The
Relationship between Exports
and Economic Growth in East
Asian Countries: A
Multivariate Threshold
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journal of Economic
development, Vol 27, no. 2

Export-led
Growth
Hypothesis,
India, GDP,
Granger
Causality,
Error
Correction
Model

ABle gy
LECEN

Cra diad olady)
(shaall gl
sl Ay
T palall

Cointeg
ration
analysis
(VECM
)

P. K. Mishra, (2011) "The
Dynamics of Relationship
between exports and
economic growth in India",
International ~ Journal  of
Economic  Sciences  and

Applied Research 4 (2): 53-
70.
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Okyay Ucan, Abdulmenaf
Akyildiz and
Maimaitiaili,(2016), "The
Relationship Between Export
And Economic Growth In
Turkey", European Scientific
Journal June 2016 /SPECIAL/
edition .
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Sayef Bakari, Mohamed
Mabrouki, (2017), "impact of
Exports and imports on
Economic  Growth:  new
Evidence from panama",
journal of smart Economic
Growth, vol.,no. 2.
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41440.1 | 4.83% 11.94% | 13.39% | 17.46% (44.53%
49534.3 | 6.15% 12.86% | 14.26% | 16.52% (44.45%
65904.4 | 4.99% 11.47% | 14.17% | 16.43% (44.54%
57216.8 | 3.38% 13.07% | 14.41% | 18.33% (43.99%
57899.4 | 1.43% 12.46% | 18.07% | 20.02% (41.23%
62002.4 | 0.68% 13.01% | 21.19% | 17.08% (43.53%
64352.1 | 0.38% 13.34% | 28.61% | 14.64% (38.96%
68477.4 | 0.29% 13.42% | 28.13% | 14.24% (39.41%
74021.9 | 0.26% 12.79% | 41.03% | 6.85% (35.16%
66145.5 | 0.32% 14.89% | 33.07% | 11.14% (33.63%
51971.5 | 0.76% 18.35% | 32.31% | 7.25% (35.99%
59461.3 | 0.84% 13.30% | 36.72% | 7.37% [36.54%
74620.2 | 1.12% 11.67% | 35.47% | 13.14% (34.61%
59095.58 | 2.01% 13.21% | 24.76% | 14.23% (39.78%

g a5 38l Al A ) Judtd) clily o falaie) Gall) Aaud g Cieas _jdaadl)
https://www.cbe.org.eg/ layouts/15/WopiFrame.aspx?sourcedoc={63ACEFBF-ECB2-
453B-8BBD-AB53E0651CC4}&file=BOP-Annual.xlsx&action=default
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O ISV SSoal A e 5 Ag il Lalud) i pobiall A6
O—s %Y Jid dua jeadd @l bl J 8 Al Zpal) G
Ay o (YOANY=Yero/ve)s il dawgid elldy o jaball dles
Youufroale % €8 (o Cuaddsl dua Uialids) duudll elli cuagl
Xevo/ve ale %YYLy L daall

4 padl & jolall dlaa e % Y ELYY gas Jiad dabuall cilaile Wi Lo
L3 gale Lead 55 daloadl cilaile clagd 8y ¢ 5yl puis Jaws giad olldg
JSa 8 Lgfi i Cunids) Cua YOV YV T= YOI YNY Gl el o
%Y. ¢V N duall YO¥NY ale % VEYE e &y puad) @ jaball
X OV e

Clalall o peaall D gad Jia g Al @D sailly (3l L W
S 3 ga)dy peaal) @ jaliall U< e %Y £V gal Jia 2 A
il il Aaal e gl g ¢ 5l Gl awgle 3 @llig (oaiaY)
Yovofit dle %10 el Cam il yolall JSa 8 Uasale 1l 38
XOYANY ale %Yo.tv L daall

b L Gy saal) B gaell 4 gy Jdi S5 JBY lexs e W Lo
e g il paball J<a e %V Y gad i Cua dad ) Ayl
&l jaliall 8 JEl hleas daslie dpwd gl g ¢ 3yl udli o gla
alal) oLl < jalall LS 8 gl L A1)
oV A dipat cialy A5 YTV 0

tppiatll da 5 Cua (e 4 aal) Lalul) & jolall JS LY
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Cun e doalidl i jobiall JSa Capetll Al oda DA e Jgladyg
JSa & Goa A Hehaill sae Je agBll Caagy @lldg apiiatll da o
daliall <l jaliall
(°) a2, do>
=Y 1/e0) B Al DA aiail A e dua e dalad) @ jaball s
(Y~ \V/\"l
(N2 Oslalls :Aasdl)

3 i) Jau gia
B R YA O 2016/17 2015/16 2010/11 2006/07 2005/06

(YT

22017.50( 100% [18455.1

100% (23881.85| 100% | 21687  100% |18704.6( 100% |26992.5( 100%

45% |10737.15| 31% |6755.4| 31% | 5767.3 | 47% |12605.1| 47% |10266.3| 57% |10429.5|

5% |1276.217| 8% | 1652 | 10% | 1833 | 5% |1414.8| 3% | 727.3 | 4% | 668.5

9% | 2034.6 | 18% (4006.2| 9% |1677.1| 8% |2081.9( 9% | 1982.1 6% |1188.4

40% (9498.75| 43% (9267.1| 50% |9424.5( 40% |10850.2| 34% | 7519.1 | 28% |5171.8

1% [335.1333(0.03%| 6.3 (0.01%| 2.7 |0.15%| 40.5 | 7% | 1522.7 | 5% | 996.9

o) il ¢ Apabuac®y) el jall 5 i gand) 508} ¢ 5 paall g S el Ll 2 jreadl)
WWW.cbe.org.eq e i

tsh e (0) ) Jsand) e Wl mazaiy
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e A Al B cels 88 piall Aal il polially Gl Lo U
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Sl b wgie 8 A, aadl dal ) clalall ) e %
A laall 5 58 (DA 1) 35 Lt Cagli g (YOYV/V1=Y 0 /0 0)
—aiy las I daall Yo ot/ve ale % YA e lgioa <l ) Gaa
Lalul) @l pabiall Jleaa) (30 % 00 ad Crly Cus YOV N0 Gle 4
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YOV ale 8 Al

Ayl o Bia) 28 A i) o) el e Ay paaad) ol pabially Blety Lagd .o
Ea Dl al) 4 yeadl @l paball s e lgbias Cua e (Y
ol b gie (8 4y peadl) bl @l jaliall Jlea) (e % 20 55 caily
G A5l 5 (DI palia) s ale olad) cadal sy ¢ 5yl
alall 2 % oV gai e dalull & jaliall Ja 8 ghias Cunidl
pise 1 ey YOOV/V T aladl 3 % YY) Juall Yo u/e0
A5 G G el 4y padll @l palall dSa sl e Lyla)
il Aa ol s oY) Ailiaal) Zadl @3 @) jalial)

S b A A5 4 deiad) Caal adull e @l palall Sy g
Ll ) jaliall Jlaa) (e % 4 sad Jid Cua &y padll @l bl
oo < yaliall el jaliall S0 8 Ll 3 ¢ 5l i Jaws il 4y yeadl)
& Apadl @l pball Jlal e % 0 sad Jia g alal) o sl
-yl da gie

(£) a2, Jss () a2, J8s
A paall Al & palall <A A paadl dalldl &) pSeall JSia
(ARRRTAREE Sl L FARRE ) P+ VP WOyl (Te /Yoo ¥=1848/0304)5 Gl Jau il
% b Tada %\ rs WL 35
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el yalall S o (£) ady BN 5 (V) A, JSE e W iy
Capi il U g %5580 A 3 U gale 13085 2y o) &y el palal
L g ils Al g il el paliall o lialy woiaaill da 50 o a0
al Wl ol all 4 laa b0 % Y& e il ) Cua dds sala 30l
en) e % £ U Jaatl (Yoo ¥/0Y=1 494 /9A) 3 jidl) Jaus gid)
Gy (YO V/Y 0 =Y e /v o) b gl da giad 4y paall < jaliall
bl ol A i ) A il LIS (amy ) e

:WQAM\JQ\JAM\CH&M\ ﬁmwgﬁzlﬁ (A gaal)

Dy Jal yall e 20y dyia 1 JuDlally galall culdl) 3 gaill Slae) e
OsSas g2 5lgaly il phall ol a5 Cum o peill ilaladd yn 8l Y gas
A1 Ly sl bl 23l HLEAY IS da o ¢ e (pe e 3l Julad)
o @l i ¢ Wiy g 23 gadll 80 gay Ailatiall dpad fall <l LAY (e Vo

r AUl gail)

:(Stationary Test) desdiwal) 4:a 3l Jodladl ) 5 LA )

bl e SIS e laa) Ging alleall 5ol g aaldl) 23 gaill 5 (8
e 3 ALl () o ie 4l Cua ALa e o) (Stationary) dasbe 4 )
OsS—all b B axe o dus ¢ ol Gadll e il s Jaa gl 6 6
o 3 B 5 L @5l (S Vs Agia e mH Jrag Ay ) ALulull
aldiey) (K Jullg ¢ (spurious regression) <) lasil agsg
A (e At 3l ALulull ) pE) LA a5 ¢ aainall allae paf Jd Lgle
- <yl aal e\\“ml-,i (Unit Roots Test) dan ol ygda laiald
- (Augmented Dickey-Fuller Test) g sall

VYA
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i plall olat¥) A o il o dad Jaad Y 3aal) ) oda el jlasl o)
23 ogb Jal a5 ¢ 8 jinse Alulull Jead dliall &y ) a3 e 2ol Ll
et e malaill e (ne st G BauEl Ge Y @l HLasY)
: Trend Stationary TS g 3
L;i) deterministic trend 4uuast &l il axe § g 6 e & il 028
JS il by (Meulfsuast dle oladl aga g oo @l L Y 2 e
Yt =1(t)+ &:
dgaall 3 A A f (L) & Cua
LF‘:‘.-" Gl gy
oo iSys o s Aa e agan HEC S Al VLl 23kl bda ST
s S
Yi=a+a, t+e
Ll . el Jasi e (Y1) abmigie Y ey zisaill 18 06
Al 5 pp—all Gl el A8 yhay 8y 8 plleall a1l alans
Yo (Agy 8) ) Yioe (g 8) Sl g kg
: Differency Stationary DS Glyu'
s yuas ) ¢ Stochastic 4y sdic Aydae e Laf zilall o
b A JSE 38l 5 () sdie ale oladl aga g &y ) ELYI
Yi=Y1+B +&
Jaxind L.‘JL‘EJ e VY =B +g ¢ Lﬁi QG})’“‘ Jlaxiuly 3,)53-*“ LGJ*A L‘-‘SA:’.
DS e Sy ¢ d =1 Y Al e il
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rpgall S8 G HLaA)

D8l paal HlsdY 45,k Dickey and Fuler (1979, 1980) 1 sl
. 3&;)“ J.J.; deag JL\:\A\}{ LJJ\JA J\Jsﬁ.m\}{\ ed:d Jl.ﬁa\}{ a_.\.-\AJJ\ AT
t S G 50 Y Aa sl e A JasiV) zisal e ae LAY

Ve = 0yi-1 tuy (1)

?J’d\ dunyd daadl Hda LA ey Lﬁjbﬁ P cul e las) Al
Hy:@# 1, il il 5 Ho: 6=0,

(:J.c :\T\.JA)J\ bl U)S.uu UABJ\ 3&;)“ Jj.d.; JL\:\;\ C._;at'u Lii;lA Jgj
:(;Jlﬂ\ gl

daa ol ) dald (ADF) éuu.d\ BTy — S Lad) rvr_a‘l:u ("R) ?3_) Jeda

no. : P-Value on 5 %)

Variables Intercept Trend &

Intercept
Gdp_growth_rate_
Level . Level

Stationary

Cons_growth_ Level .. .. .. Level
Exports_ growth_Level .. .. . Level
Imports_Growth_Level .. e . Level

(E-Viewsl0) wir 2 s 52 & o) dhant y Lol 4 : bl

il 23 il i juaie aen by )E Gl Jsaall mil < el
Al aall ) ai Jaee a5 (Level Form) s sival) dava dic
<lll <4 (Cons._Growth) S eDlgiuy) gai Jams 9 (GDP_Growth_rate)
Sl oI ¢ wi Ja=a QS5 (Exports_Growth) < jolall 5 o3 Jaxa
s yp—all Bl pall 48 Hla aladsiul Ll ay L g4 5 (Imports_Growth)
140Ul dpaly ) (Long Run Regression) z3 saill cilalas 5aafi Jd dgalad)

Ye =Bo+ A1y 1+ @2 xFE,

VY.
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:(Causality Test)s sbaidd) gaill g i jaliall (y doauad) ABS Ll LY
b uast g i) A EAY s a— Jad) laal PRESAVIRLITEN
b Bijmey ¢ il e 058 o r aeds Dlias | pee 058y < puxial
&0 il 56 A8 e cpalad¥l ?‘ g oladl Bl puidl fu A8
BECIBECTE I WV R N IS LT PN PRPISEU I PENRING NP FENR
: Gl sl e (Engel-Granger)
(V) dsh

.....

I Pairwise Granger Causality Tests I

Il sample: 1966 2018

I Lags: 2

Il Null Hypothesis: F-Statistic Prob.
EXPORTS does not Granger Cause GDP 21.471 3.00E-07

GDP does not Granger Cause EXPORTS 7.28698 0.0018

(E-Views10y @b 2 550 ¢ Sl dhaul y Wa314s) ¢ ¢ ytall
i Lo sy llall g el i iy ) Al 8 il i
g L)) ae Alaa) Asall il gaig el joliall o cpaladl e &83e d9a g
Y =a 33l A sas S o @l bl o< Al A 'F-statistic” ded
Slea) sl mlill o fig JEae parie <l jalall € i L gag ;»d\
s Slaal Asall mslll Jalay daleiall abaty) 4 phaill ae B85 Sl sa
Long Run )z 3g—aill < ydie; Aaldll o aiy) 4 talea pads ¥

:(E-views10) gl p cila A Jdo lalacl(Regression

-

Ly a2 e 3 fiae miseill G aie pes 08 O G LTy B LS

B IS gad Y ama pladiuly Lied Wi cus (Level Form)gs siwall
A< ¢ el allg alll e il palial) ¢ S DYy ¢ syl sl
r U il o o3 el il jani Cipla ua g i )
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(A) dsx
Zasadl) il piag Aualdl) haady) Alalas s

Dependent Variable: GDP_GROWTH_RATE
Method: Least Squares
Sample (adjusted): 1967 2018

Included observations: 52 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.

C 0.628332 0.710617 0.884206 0.3811
GDP_GROWTH_RATE(-1) 0.445985 0.101844 4.379115 0.0001
CONS_GROWTH 0.409093 0.113646 3.599717 0.0008
EXPPORTS_GROWTH 6.80467 1.975489 3.44455 0.0012
IMPRTS_GROWTHR -0.014745 0.025519 -0.577803 0.5662

R-squared 0.515345 | Mean dependent var 4.913963
Adjusted R-squared 0.474098 | S.D. dependent var 2.776292
S.E. of regression 2.013343 | Akaike info criterion 4.328681
Sum squared resid 190.5168 | Schwarz criterion 4516301
Log likelihood -107.5457 | Hannan-Quinn criter. 4.40061

F-statistic 12.49404 | Durbin-Watson stat 1.627601
Prob(F-statistic) 0.000001

(E-Viewsl0) wir 2 s 52 & o) dhaut y Lol 4 : bl
DV (e US) i) (5 ime 580 g5 ) kil gl il i
« (Exports_Growth) dwaall g Lalull &l jaball ¢ (Cons_Growth) st
Dl 33 ) s Cus lag (V) sla¥l 5 8 & JlaaY) sl =36l el
gl 3% 608 ke Jlal) Jad ml aaal) U %) Ay K
GDPyy (T) sl & sl 5l e GDPygy siss WS ¢ Jleay) sl
sl Zll e % VA duusy Lpexdll g dpalull il poliall LS ¢ % 1L EE iy
5 Y s %) e Jlea) Jlad) il 535 o i ey
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s daalall Aadeddl 8 cala ) ol ety Lad Ll ¢ 9% VA jlaie Sl |
u; J -~ 4 J - B -
cleal) Jad) il gai Jaxe o 300 4 siee e el

G DAY il iy JSS zdgaill dygiee dalally G jlial Al
Gl paall g i) il Gu lasd) ADle an e ¥ ol Sl paall i B i
to G AlE))
(4) don>
£ 3salll dygina L)

F-statistic 12.49404

Prob(F-statistic) 0.000001
(E-Views10y @b 2 550 ¢ Sl dhaul y Wa314s) ¢ ¢ ytall
Gl shs 0 e JH LN sl 2l (puvalue) of dus
) Sarial (s Ay gine ADle llia Gl SN (o il Jpg pael) (8 i
3 sl Al ) jaiall
:(R-square) g3 gaill 4; pudil) 5 384

(V) dox
Z 3 saill 4 puudil) 3 080
R-squared 0.515345
Adjusted R-squared 0.474098

(E-Views10) @b 2 550 ¢ Cold) dhaul y La3lds) ¢ : ytal)
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i asaill 3 LAY S A i) o ) R? L) il Ll
& 1l s AdJ-R? dad aiy gl pusia) Sl e %o 01,07 s
% £V 6 eyl el ol o L 4 gieall o i) G5 Lde)
il i) 3l e
:(Model Goodness of fit) z 3gaill 8aga <) L3I ¢
Ldlu (e iaill @llig 3 seil 5353 Aualdl) ol LEAYY (e paal) 2a gy
p ) patll e @l gl 8 3 gal) Alasial AlSa) g il i)
.(Multicollinearity) Jaall #5330 dalall <l jlaay) i
.(Residuals Diagnostic) 3 sdal) Uaall asy dileial) el HLsa¥) .G
(Stability Test) z3 gl ) jfiuly ddlatiall ol laay) .z
:(Multicollinearity) Aiiuwal) & piiall Jodl) o) ga ) LSl |
EREPRW -+ 7% N PR i i IO NG S FEA TCR ' B
Q1 ) Cua ¢ Afaall il Gy ol cha bl ) asas axe s 5l
Sp—ay Ala 3 allyg Sl 8 4 g e ALl @l i) des ) o
) 5aY) Al asay Hlod) WSy ¢ Alfaall @ i) G g8 hd Ll )
il o asilis cela Ay (VIF) DA (e i) @l paiall o ol
:(;JL“J\
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(VY) Jo

Aliiuall &) piiall il ) g2y JLsa)

Variance Inflation Factors
Sample: 1966 2018
Included observations: 52

Variable

Coefficient

Uncentered

Centered

Variance

VIF

VIF

C

0.504977

6.477979

NA

GDP_GROWTH_RATE(-1)

0.010372

4.149362

1.042619

CONS_GROWTH

0.012915

3.583874

1.079376

EXPPORTS_GROWTH

3.902557

1.791538

1.36419

IMPRTS_GROWTHR

0.000651

1.602041

1.300122

(E-Viewsl10) o 2 s 5o 3 Cold) dawl g L3S § 2 pald

Jolaall dagd il 133 0 L3, (Centered Vif) Julrs 4 4l o3y
5mial) il G a7l ) G ellia o ey Gl gli 0 o sl
) yaicie paand Jalead) Ao (f Cum g ¢ @lld o Dlay ALEH e jaY) A3 o 5h
Zlos¥ Ahe o ey ¥ zasad) of ey dlld i 0 e BB 23 gl
. shal

:(Residuals Diagnostic) () gdiall Uadl) aay Aihatal cf LAY .

COBA) LA ey S gdiall Tadl) any A8l <ol HLEAYY (e dac llia

Serial ) (wludll Jals yy L-.Aejj ¢ (Heteroskedasticity) Uaall as (s

By embll gsll S pdall Uadll as g ld) 2 Jldls ¢ (Correlation
G satl e e HLaaY) it casla
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(1Y) dsa

Uadl aa ol CDUEAY Ladl

Heteroskedasticity Test: Breusch-Pagan-Godfre
I F-statistic 0.392122 Prob. F(4,47) 0.8132 I

Obs*R-squared 1.679307 Prob. Chi-Square(4)

Scaled explained SS 3.181167 Prob. Chi-Square(4)

(E-Viewsl0) wir 2 s 52 & o) dhaul y Lol 4 : bl

o sliall Tadl) an ol DAl AChe dga g are ) SLial¥) &35 s
% 0 (s St el 1M %o o HLEAYL Lalall (P-value) 4l a1 4 Cua
O Cuag ¢ Uasll aa ool DR AUChe an gy ¥l Bl g axell i Jis
Gl ga g anall i h Jed ey 138 (6 07945 s 5L Chi-Square 4ad
co i) Tadl) an i oA AlCde ga g e

:(Serial Correlation)  Aededl bls M) jLas) >

@i A rdsall eladl G bl asas e Glad) Laa¥) s
Breusch GodFrey serial ) DA e Ui @i Hlas) Wiy ¢ glayy)
r Al il e HLaal) =5l cels a3y ¢ (Correlation Test

(VY) dox
oladah Bl Y LAl

F-statistic 2.174615 Prob. F(2,45)

Obs*R-squared 4.582847 Prob. Chi-Square(2)

(E-Views10) @b 2 s 50 ¢ Cold) dhaul 4 La3iis) ¢ : ytal)
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S Y sl G in b sas paall a8 Jsd ) LAY Fil i
L sas % © o Sl (P-value) dad o Gus (Serial correlation) A<ia (ye

ol B Y1 A ga g pre ing

:(Stability Test) zdgadl) ) idad < jL3d) .
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a3l YY aladdh Ay 5oVl g Aol ol Alae ¢ (Y VY-V A ) galaBBY) saill

. AQ
seilly i jalall 80T dp Wl A jat o (Ve YA )8l e padill ¢ s s
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Abstract:

This study aims to assess the relationship between Egyptian exports as
well as the direction of the relationship between both exports and economic
growth in Egypt during the period (1966 - 2018) in order to analyze the
impact of exports and their role in the growth of GDP and to identify the
development of Egyptian exports of goods and services, which helps to
develop a strategy.The study is based on the hypothesis "There is a
statistically significant relationship between both exports and economic
growth in Egypt". The study uses the deductive approach based on both
Descriptive analytical methods and econometric models based on time
series analysis, both in analyzing the relationship trend through the Engel-
Granger Causality test, and then assessing the relationship between the
study variables using the econometric models, with using a number of
previous studies that dealt with topics Similar. The study concluded that
there was a statistically significant two-way relationship between exports
and GDP growth.

Keywords: Egyptian exports, economic growth, causal relationship
between economic growth and exports.
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