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Impact
Modern Issue accounting disclosure Statement & Rules
on
efficiency of the Egyptian stock market

This study seeks to shed light on the statment accounting
disclosure issued by the (ESM) and was applied to the financial
statements published in 2010 in order to promote customer
confidence in the market, in a manner that raises the level of
efficiency of the stock market, which has now become more
volatile.

The Strategic Framework issued by Transparency International
in 2010 is a road map to establish the basic values of
transparency in order to restore stability and confidence in the
market, especially after how much corruption that results
appeared after the revolution of January 25. The researcher set up
applied study on a sample of test set of Hypotheses through
SPSS program and clear from the results as statistical analysis of
guestionnaires rejected hypotheses that lists accounting
disclosure released by the body and obliges the companies
registered leaves the stock exchange and plus compliance the
rules of transparency help in increase the efficiency of the stock
market.
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Ol 408 (92) Lebians o3 ) i) e -]
Case Processing Summary

N %

Cases Valid 92 100.0
Excluded 0 .0

Total 92 100.0

JI5u 36 22al (Flis S Ul doldie ¥l dam -2
Reliability Statistics
Cronbach's
Alpha Based
on
Cronbach'’s Standardized
Alpha(a) Items(a) N of Items

791 812 36

LY Dl 268 ks -3

M1

Observed N
Yes 79

No 13
Total 92

Test Statistics

M1
Chi-
Square(a) 47348
df 1

Asymp. Sig. .000

M2.M3.M4.M5 : 5a Jasd (Al g Za )Y il jlall ; S8 ) gudl milis 4

Descriptive Statistics

N Mean Std. Deviation
M2 92 14 .350
M3 92 .25 .640
M4 92 .25 .673
M5 92 .20 519
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Test Statistics

M2 M3 M4 M5
Chi-Square 47.348 115.065 182.174 114.413
df 1 2 3 2
Asymp. Sig. .000 .000 .000 .000

MB.M7.M8.MO : 550 Jaad 3l 5 s 131l jluall - AN J ol il -5

Descriptive Statistics

N Mean Std. Deviation
M6 | 92 1.04 573
M7192 1.59 .866
M8 | 92 1.71 1.095
M9 | 92 1.84 2.303
Test Statistics
M6 M7 M8 M9
Chi-Square | 106.522 70.717 25.065 89.848
df | 3 4 4 6
Asymp. Sig. | .000 .000 .000 .000

s M10 s_kall 5l Jhpuall 2518 il -6
M10

Observed N
Yes | 83

No |9
Total | 92

Test Statistics
M10
Chi-Square | 59.522
df| 1

Asymp. Sig. | .000

: M11,M12,M13.M14 < jluall Gualall J1pudl cilla) il -7

Descriptive Statistics

N Mean Std. Deviation
M11 | 92 12 .388
M12 | 92 .18 .610
M13 | 92 .16 579
M14 1 92 15 533
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Test Statistics

M11 M12 M13 M14

Chi-Square | 134.370 208.783 209.043 209.304
df 2 3 3 3

Asymp. Sig. .000 .000 .000 .000

: M15,M16,M17.M18 <l jlanll Gaabiad) J) gl il

Descriptive Statistics

N Mean Std. Deviation
M15 92 1.78 1.623
M16 92 1.32 .662
M17 92 3.53 1.884
M18 92 1.50 1.043
Test Statistics
M15 M16 M17 M18
Chi-Square 46.522 21.152 128.826 66.696
df 3 2 5 4
Asymp. Sig. .000 .000 .000 .000
s M19 5 kel i) J) gal) il
M19
Observed N
Yes 82
No 10
Total 92
Test Statistics
M19
Chi-
Square(a) 56.348
df 1
Asymp. Sig. .000

- M20,M21,M22,M23 <l jlaall (el ) puall il

Descriptive Statistics

N Mean Std. Deviation
M20 92 13 .398
M21 92 14 .459
M22 92 .16 519
M23 92 .16 .498
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Test Statistics

M20 M21 M22 M23

Chi-Square | 128.478 203.217 202.348 129.891
df 2 3 3 2

Asymp. Sig. .000 .000 .000 .000

: M24,M25,M26,M27 <l jluall alill Jlgudl ilis -1

Descriptive Statistics

N Mean Std. Deviation
M24 92 1.08 .539
M25 92 1.10 .556
M26 92 1.61 .798
M27 92 1.49 1.011

Test Statistics

M24 M25 M26 M27
Chi-Square | 58.457 52.457 48.870 61.804
df 2 2 3 4
Asymp. Sig. .000 .000 .000 .000

(M28 5 jLall el Jl gl Jlis) i 212
M28

Observed N
Yes | 63
No | 29
Total | 92

Test Statistics

M28

Chi-Square | 12.565
df 1

Asymp. Sig. | .000

M29,M30,M31,M32 &l el : e galall Jlsull jlis) =45 -13

329



Ay el L (35 Y1 (3 gus BiS e Anaivadll adad) liai) do) g e il

Descriptive Statistics

N Mean Std. Deviation

M29 92 72 1.180

M30 92 48 .845

M31 92 .55 .894

M32 92 .62 1.098

Test Statistics
M29 M30 M31 M32
Chi-Square | 143.761 99.913 96.435 138.870
df 4 3 3 4

Asymp. Sig. .000 .000 .000 .000

M33,M34,M35,M36 < bl : e JUI Jigual) Lol ils

Descriptive Statistics

N Mean Std. Deviation
M33 92 74 .552
M34 92 1.21 1.426
M35 92 1.16 .998
M36 92 1.36 1.201
Test Statistics
M33 M34 M35 M36
Chi-Square | 45.935 57.130 47.022 60.739
df 2 4 4 5
Asymp. Sig. .000 .000 .000 .000
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