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(1) As of 2018, more than 90 countries have publicly committed to promoting financial inclu-
sion—and the number will continue to grow. Financial regulators and supervisors in these coun-
tries are discovering the value of a structured approach in helping them to implement policies
and strategies on financial inclusion (l) alongside their core responsibilities to promote micro- and
macroprudential stability (S) and financial integrity (I) and to protect financial consumers (P)—ob-
jectives collectively referred to as I-SIP.p4.
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“Corona pandemic and its role in strengthen the
financial inclusion in Egypt”

Dr. Ahmed Abdel Aleem EI Agamy

Abstract:

Financial inclusion aims at economic development and social welfare
through the development of economic projects in the country, especially
small and micro enterprises, and reaching citizens, especially the poor
among them, to improve their standard of living to achieve prosperity
and economic well-being, which achieves development benefits,
increases income and accumulates savings, and is one of the most
important priorities of world governments. Interest in it has increased
globally in the aftermath of the 2008 global financial crisis.

The Corona pandemic crisis, with its negative effects on the
economy, led to a slowdown in economic growth, pressures on financial
and banking institutions, and an increase in unemployment and poverty
rates, contributed to accelerating the implementation of the financial
inclusion plan due to the closure measures taken by the government
and social distancing to prevent infection with the Corona virus.

Egypt has taken many necessary measures to implement the
banking transformation plan towards financial inclusion in terms of
the legislative building necessary for this transformation, government
measures, and the initiatives of the Central Bank of Egypt in this regard.
This is done through Egypt’s plan for digital transformation in the Egypt
2030 strategy.

The measures taken in light of the repercussions of the Corona virus
were mostly initiatives of the Central Bank of Egypt, or instructions to
banking institutions to facilitate the opening of bank accounts and the
expansion of the dissemination of electronic points of sale (POS), QR
Code and automated teller machines (ATM), as well as the expansion
of Use of electronic payment methods and payments.

Keywords- :Financial Inclusion. - Sustainability. - Digital
transformation. - The e-payment. - Small and Micro Enterprises.
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