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Knowledge Economy Challenges...
And the Traditional Economy Achievements in Egypt
Prof. Dr. Gaber Mohamed M. Abdel Gawad

Professor of Economics and Internationat Trade-
Faculty of Commerce — Helwan University

Abstract

In the light of the great achievements achieved in the Egyptian
economy in all sectors of economic and social development and
infrastructure during the period from 20t4-to 2049, especially at the
macroeconomic level after the refarm and liberalization of the'exchange-
rate on 3 November 2016, thanks to the vision of the political leadership
aware and the efficiency of the government And the concrete efforts
of the army in all fields of development, and the loyal of the sons of
the homeland and the heroic Egyptian police. The real challenge for
sustainable development is how to build and develop a knowledge
economy.

The purpose of this paper is to test the hypothesis of the availability
of the knowledge-based economy determinants, which are (human
capital, education and training, research and development, innovation,
ICT infrastructure, economic incentives and institutional system).

The results of the research were that the achievements in the field
of .infrastructure convergence miracle; the macroeconomic indicators
are good, Egypt’s competitive position improved according to most of
the global indicators, as for the knowledge economy, the results of the
abundance testindicate that it needs to focus efforts to support research,
development and innovation, and to increase financial investments in
education and training- Despite the improvement of Egypt's competitive
position in this field, Arab and global ranking 10th in the Arab world and
99th in the world, Of the Egyptian economy to be ranked second after
the United Arab Emirates, Arab, unless it is ranked first, and is in line
with South Korea, which ranked 18th in 2018. The ICT sector needs to
be developed and provided with the necessary skills, and the business
environment should be further enhanced by economic incentives and
the legal and institutional framework.

keyword : Knowledge Economy . New Economy . Achievements of
Traditional Economy . Sustainable Development .
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