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Summary:

In light of the global financial crises and the collapse of major
international companies in 2008, the most famous of which is Enron, World
com, the Securities and Exchange Commission (SEC) announced the lack of
transparency in disclosing information related to lease contracts and the extent
of its repercussions on investor decisions, Therefore, many professional
accounting bodies and organizations have been interested in searching for
solutions to off-budget financing problems, and to achieve international
convergence between the Financial Accounting Standards Board (FASB) and
the International Accounting Standards Board (IASB), which issued the
International Financial Reporting Standard IFRS(16) on lease contracts to
reduce the problems of preparing The financial statements and make them
comparable to help investors in making investment decisions, and the study
aims to identify the accounting problems related to lease contracts in the light
of accounting standards, Clarifying the nature of the information asymmetry
phenomenon in the light of accounting standards, clarifying the impact of
accounting standards for lease contracts on the information asymmetry
phenomenon(125) Survey List, The study reached several results, the most
important of which is that there are no significant differences between the
opinions of the study groups about the importance of accounting for lease
contracts in the light of accounting standards. The phenomenon of
information asymmetry and capital market efficiency, And several
recommendations, including it is necessary to evaluate the management’s
behavior by developing ethical skills in increasing the level of disclosure in an
appropriate manner for investors, and it is necessary to treat the legal gaps and
shortcomings in the Egyptian Accounting Standard No. (49) on lease
contracts for not being exploited in achieving personal interests, and it is
necessary to address the accounting standards every Points clarified in the
laws related to financial leasing so that there are no conflicts between laws
and accounting standards.
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