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Abstract:

The research displays the importance of the new models in activating the role of the external
auditor in auditing the financial statements. The research highlights the role of the new models (Big
Data Analytics, Blockchain Technology, Extensible Business Reporting Language, XBRL) in
improving the quality of financial statements. The results of the research found that the new models
have a positive impact on activating the auditor’s role in auditing financial statements.
Organizations must apply more than one of these models in their accounting system, where these
models are linked to each other and increase the effectiveness of each other, as in the Blockchain
technology, which increases the efficiency of digital financial statements prepared according to the
XBRL language. Blockchain technology is also an important part of the Big Data ecosystem
because it offers unique solutions to privacy problems related to Big Data as it gives users the
ability to control all their private data by restricting data access and preventing unauthorized
changes.

Keywords:

New models, Big data analytics, Blockchain technology, Extensible Business Reporting

language, Auditing financial statement, Improving the quality of the financial statements.
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