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Abstract

In recent years the world has witnessed a steady growth in the
creation and establishment of Islamic banks, in addition to the
continuous increase in Islamic finance tools. The growth of
Islamic banks brings new regulatory challenges. When
regulating Islamic banking regulators faces challenges to treat
at same level Islamic banks and conventional banks.

These banks will not be able to their different economic
activities, including the issuance of various financing
instruments, unless this is done in a legal framework. Having
Considered the special nature of the Islamic banks, such legal
system will help them to proceed their activities. On the other
hand, the presence of legal regulation of Islamic banks is very
important in terms of showing how the central bank do control
these banks in order to avoid financial crises caused by these
institutions.

This study aims to identify the main issues that
regulators should consider when regulating Islamic Banking in
their jurisdictions. It will also consider the availability of the
required ingredients in the UAE legislation regulating the
work of these financial institutions.

In the light of the above, this study will be divided into
two sections. The first section will address the most important
requirements and availability in the legal system of Islamic
banks., The second section will discuss the legal system of
Islamic banks in the UAE legislation.
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