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Abstract

The research idea revolves around the extent to which
the process of liberalizing and floating the exchange rate of
the Egyptian pound has an impact on the value of the
Egyptian currency against foreign currencies, on top of which
is the US dollar on the one side, and on the prices of goods
and services inside Egypt, whether imported in their final form
or imported in the form of raw materials or inputs Production
on the other side or not, and this study concluded that the
decision to float the pound was issued at a different time,
especially since the Egyptian economy was not ready to face
such a decision in many economic sectors, the most important
of which is the productive sector and the family sector, as it
became clear through lines The study is that the floatation in
the Egyptian case has caused the collapse of the value of the
pound in front of foreign currencies, at rates exceeding 100%
in many times since the decision to float in November 2016
AD until after the lines of that study were written. The

productive apparatus in Egypt.
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and this is the approach followed when deciding to
float in developed societies, as the flexibility of the production
system and its response to international changes is the main
and fundamental factor in the success of the process Reverse
exchange rates in those societies, and there is no doubt that
the Egyptian government took such a decision under the
pressure of its permanent foreign exchange deficit, instead of
looking for multiple sources to obtain from them these
currencies, and it has been evident through the lines of the
study the validity of this view, as The flotation process
resulted in a noticeable decline in the value of the Egyptian
pound against the US dollar during the study period, which
resulted in a remarkable increase in the values of various
commodity and service prices since the issuance of this
decision until now, despite the statements and statistics issued
by economic institutions, chiefly the Central Bank, Which
indicates (contrary to reality) low inflation rates and commodity

price index in various sectors in Egypt.
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Source: Diaa Noureldin — Much Ado about The Egyptian
Pound: Exchange Rate Misalignment and The pass Towards
Equilibrium — The Egyptian Center for Economic Studies —

Working Paper No.190 , December 2017, p:29 — 30.
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Ethiopian Economy, Journal of economics and international finance,

Jimma University, (2014), pp.I-9.
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2) Bofinger, Peter; Wollmershduser, Timo - Managed floating:
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given the estimated equilibrium real exchange rate (ERER)
The sources for the official and Parallel Market rates are The

central bank of Egypt and Bloomberg /Reuters , respectively.

*This is the average of the daily rates quoted in the
Parallel market from 1 January 2017 until 6 February 2017,

the date after which the Parallel market ceased to exist.

Dite OIS (rad) asall Ciya sru of Gild) doaall (e ey

el Cum ¢ 22015 ale Ay e ¢ el Vsall Bilie diad e el
& ¢ dadaaal) d)gil) el djlgal) Goadly dranyll Goud) Al 2l e
s SHa) NVoall Blae (grad) 4niall dad 4 (gls il 3 gl
elly 08 ¢ Lagiy Laiial) Lnlgl) dadl) U] b elldg ¢ Yen UK (£8,69)
S (27¢74) — <o LS ¢ dasSal) Do)l Gl 2 (27:49) — daall
3y Jaug ¢ 22015 ale e J5Y) ol DA @il ¢ Alsall Goud) 8 Y50

Sy

943



el (el Bl (& Aald) dall pe pal 1 el

atall dad Cp Gun ¢ 2016 sle e CE Al Gn Yeal) Jilae aal
G gl it o (Sl Ysn S ilia (£8,86) (sss ¥sal) i
8 833 ¢ Y53 U (210,98) Mss dlsill ddall died and (goluss il
Gl 8 Ll ¢ Lus (%20) Jss 38 dawy Yool Jilae auial) Aok
Dh3) apiall ded i Cua ¢ e Al ey (il gl aai ¢ Al
Gy dad Qlie ¢ ey S (210,80) Jlsso (22016 ale oo SBI ))

G ¢ 22016 ale o Gl Al 8 Aadl) @l lases Cucaids)

o 8¢ Spal Vs US1(212,39) s Vsall il axial) dad caaly
i Lo sy ¢ 53 O (210,98) Jsms s and) 48 5 (sl i)
Crileal) Cpy Cipeall jran want b Daadly S il Lian )l g Gendl
e el 5 Gaadl b aviall adll el )8 Cus ¢ daaal) Gaudl (0
Gk e JIb JGY) Gaud) 8 el el 0 s 3 ((28,86) dned

sl el s Gl Sasal IS5 ¢ (212.39)

bb§ Q.\;LA ‘;ﬂ\ fé):\.d\ ‘;.QJ) 3 ?2016 el.c e @\JX\ @‘)]\ 2\:1\3.1 cnj

) dead 22017 dle e IV gl b laaes gyl « a2 USU (£14,36)

944



el oo L (%25) o 58 avial) dadl (alidsl Jsas ¢ (z17,72)
alel (2lal) s Wymes agiall dad clalgy ¢ 22016 ale (e aal)l
(z18,03) o= and iy 3 ¢ 22017 ple o SGI apll aa Yl
> ¢ alall Gad e GIEN )l b Aedl) el lasey cumdll ¢ Y S

(217.72) s e lly ¢ S8 ) b ade culS L ) cule

o Vsl il agiall jead Led) il adl) el culS Jilaall b

o 8 Wy ¢ Il el Ljlae Lgiad o T daall Gsud)
U (214,45) om0 « 22016 ale oo mlll ) G (z12,24)
O (Graaall axiall o) 35 (W ¥ ¢ 2017 ple (ya Gl ayjl) & Vo

) el DA aned e Ji Tk

i e e Sl (raal dviall el i b aasll 138 el

Gl G (graall auial) dad s 5 Cua ¢ 2018 ale e JY) )l
sl aied o) g B¢ Sual Q¥ JS (217,64) s dsens))
Al V) ¢ Sl Nss IS (215,60) — Lo clS syl el DA ag)sil
1352020 sle o S all ing 22019 ale e ISV )l (s Dl
Cun ¢ S Voalls Bjlae ¢ el e el ol S (gread) 4l
(215.31) Mons Loacyll Gsadl 822019 o J¥) a)l) DS diad )8

oy K (216,51) e Ha madsl) gl el OIS s (B

945



) (e Lo (%8) sse L3 aviall ded 3 5ol Aty ¢ S

- ol

(e SE el Algs s auall dad & Rl S e

¢ Sl Y92 U (£15,89) (Hgas aviall dad iy Cum ¢ 22020 ole
¥ a5l 8 auial) dad 8 (@l e syl leoadl )
Oe el D g 4l V) ¢ 22020 ale o SE al) ns ¢ 22019
e oo S a1 Pl 8 6l ¢ sl jeall A3lie ¢ 4iad
B aiall dad (A 83k Ay ¢ Y2 JSI (217,66) N~ 22020

L5 el dad e Lo (%10) s

O s ¢ ) dle b dkadle Lilg Gilud) Gl e g

Gl gail 1aa e a¥) ¥l Jilae (gpeaall dgial) dad il Jail
Orileal) G iyl jaas maatg BY Jasm (ool s o 2k ¢ 4] Blay)
Costed i L peaall ApalaiBY) Aubadl ol ks 2Ll JSEN G e a2l e
o Cuaall vie gl Uyl 0 Uyls dgag 2S5 Le g ¢ Cipeall e g
ool zmgie Usngiy jeae b Bl Aubdl Glo aalal b gl Giglad
Blie avial) Cipa jrw i o sliseg dasgie asi @y ¢ laall gl
Al Ja5 ae oSy ¢ qlllly Gl (gl ke saaiy dhay CDleal)

e il e dan 3 clehal) (e 2ol 253 DA Ge ¢ (g5l

946



LS S 4 oo Cllally el (il @ La 13 ¢ 5085 adeg ¢ Cayeal

947



Gl Guaall
dlanl) Z..A:\E‘Aﬁ Ayl XA Sl
\)@A‘?Jl&kﬂg‘ Sl g

Slo @i Al Glulay) § B e usall ddy Dl

¢ ranll aall mgnts g Lo gl ¢ (gpanll Cipall jaw st ) sl
M i b ¢ ale JSB Cpall s el (elSal asgde Gl Lide Gy
Lo bl & ¢ laad) Giligiag dleall dad 5 G Al macagil el
pisxi L8 Gy AT daii ¢ bt Ga eae b aledl Sl e (el
¢ gl @l LES &G Jag Gudaill Mo 5l @i PIA (gpaall sl

ol saill e ity

948



Exchange Rate Pass—-Through
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1) T.D.Karoro and M.J.Aziakpono and N. Cattaneo — Exchange Rate
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Rodhoe University ,Working Paper number 79. 2008, p:6.

2) Omer Bakkou ET AL — Evaluation of Exchange Rate Pass Through in
domestic prices in A Morocco — American Journal of Economic — 2015 ,

pp:513 — 525.
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7.836 11,448 5.636
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7.541 8,783 5.622
8.253 9,507 5.933
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Investigation — These doctorate , Universite de Rennes 1,

2012, p:3.
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