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a- The characteristic, or charasleristicns, used to make tLhe
separation between business orcanizations and other or-
ganizations should relate in some way to accounting con-
cepts. Unless this is so, there is no point in attemting
to draw the line, for the purpose of the study is to exa-
mine differences in the two types of organizations that
lead to different accounting concepts. More broadly,the

e distinction should relate to economic activities, since
accounting reports economic activities.

b- The distinction should be operational; that is,most orga-
nizations should be readily classifiable into one of the
two categories. (As with all classification schemes, there
are borderline cases, so the distinction need not be precise

in order to be operational.) -
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N '

resources entrusted to ib, Jhias o
vontrol,

L= To Provide information Lo enalle manaers Lo report on the
discharge of their responcibilities, to 2adainister faithfully,
efficiently, and effectively the proprans and use of -the
resources under their direction; and Lo perait all public
officials to report %o the public ou the resulis of government

operations and uses ol public funds. fThe objective relates to
Accountability. }
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"There are still significant numbers of statement users aud

even some statement preparers who presume that accounting princ-

iples are really priniciples in the true sense ol the word. fo- the

contrary, GAAP is not of divine origin;it is, instead, something
of a chimera derived from economics, law, mathenaltics, the

behavioral sciences, ethics, communications®,
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"My hypothesis is that the setting ol accounting standards is
as much a product of political action as ot flawless logic or
empirical findings. why? Because the setting of standards is a
social ‘decision. gtandards place restrictions on behavior, therefore RN
they must be accepted by the effected parties. accepbance muy
be forced or voluntary or some of both, In a democratic socicty,
¢etting acceptance is an exccedingly complicated process that
requires skillful marketing in a political arena-.
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",., Many Federal Programs Prescribe particular accounting or
auditing Practices, and these are described in office of Manage- "
ment &nd Budget Circulors and in general Accounting Office
Audit Standards%e
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Financial Reporting and Disclosure Quility", Addison-
Wesley Publishing Company, 1383, p.T7.
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" Accrual Accounting is viewed to be essential to proper
financial reporting. However, it is apparent that the nature
of the accrual process is ambiguous and not wc?l—defined. For
example, for'virtually every major evenl thabt rould affect
the financial statements of a firm, there cxists a variety
of alternative methods for matching costs ~nd revenues, LIFO
versus FIFO methods of’inventory valuaticon wnd stright-line
versus accelerated mefhods of depreciatien =r» two prominent
examples within the framework of historical rost accounting.m

(35) paton, W. A., and Littleton, A,C., * An Introduction to
| ’ Corporate Accounting sStandards", American Accounting
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" Information about enterprise earnings based on accrual
accounting generally provides a better indication of an enter-
prise's present and countinuing ability to generate cash flows
than information limited to 'the finaneial asnects of cash
receipts and payments ¥,
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- Financial Accounting standards Board, Y Conceptual Framc-

work for Financial accounting and Reportine; Elements
of Financial Statements and Their Mweasurement", FASB,
‘Dec. 2, 1376.

- Ijiri, Y., Cash Flow accounting and Its Structure,"
Journal of Accounting, Auditing and Finance, Suwnmer
1976, P.,P, 331-348.
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L LR
ilin ey b .,,l.m Soclee 3 gl ¥t G Saeal I us, wib Reaver kol
toble il S5 adly suidl sl gl gesl Jy dlEdHptss o

".e.. more penerally, the oeocpunls: cefleek .-na-::u_;(-}mt}nt experta-.

tions about future. cash flows and are huged on an information
svsben potentially more compr phcn ive thoi poast and curreat cnsh

flows ™,

Sl iy s L ] elol b Bl eSoll Gl kil i,
VAAY S VY 5, ol e dyadl e dpmes s il LV padiie S5V ldary Glan Yt
tble o dally Gl aldl s

cereee e Gihdl bl pladanl o gaidl UYL el — 0 dal

PRI PR S EPRUINCRPCS RS 10 I S P K300 | IRCAPINIEI | PE | JCH 1 AN | R PRI | sols
Lolae Spall 0% o Bl Grpmill 38 Sadmll LoSMUl gy SLoYE sl anyill g
. ‘ ' ."\__"'4‘,:'” '
Sl oLy Gpplodl Slbdeadl Gl b a@dl LUV glol I et Gl DB LSl 4 LS
cLVl g S ol JEby (Gl ¥l kg, tall Glas, by I L ol plasind’ b s anall
o e 5 daedt cables bobadiey GlbalY LUy gl

gl gl Gl ol Gl wlee ~Y/T/T/7
- <] N

ol il i loall s Jaloy g2 G andl B8’ oo V/T/T/T a5 Sl it

ol gl Gl Gl Gl gebee Julody dobs il i o ol pyiiny el
CibYl lagl G oad Gl Shial sess Yol wlhs, s

ta LY clsl g G G Slal < Y5

SLa Gl J Gploall Sbghiodl plialY ol ikl (15 S U0 SO PR N[ 3 [RRVE S NP
a__,)‘“j Aokl a),,.a-ﬂ Jots Kbl siny wlglaadl odg, Lzgdl G5B A.L_.lu ul_-l....Jl 3 AR

R - oy Sl J.ul_\ o BLYL Tooeadt ol By S50

(%3) Beaver, Willam H,, Financial Reporting: An Accounting

Revoluation, Op.cit, P.7.

1p GLIL 5,05 -.J;. L [ S L [ SO O T I BT R N FORR N R N Y U
s ;:‘.m bl Sl el S, Sl S sl BB Sadt L LS sy
Cea¥t Jemn bpily ciel) BLO Gl se U330 LLILE SN Gl obdedt sl L

i -
VORI DU B SN S S TR VIS | S




Y1
Vi ¥1 slogdl o G L Sy bdes L Ly

il BB Ll el gl wlsleall gy 5 Saclad oo

s o oSEN S oDy S BB @ix g el Sboadl gas ast L SO g
ot lE o &y = x_zlf-,zs B il g oidle o slel S0V alisgdl pbl oy Sugll
| Loy il iy Eladll Jladly 3pidl JLN 0 0ds Jots ol cimgy Joasilly SWYT Gobe
| clie Jpiadl ey bl 5y
5 o o cop ol Gk e 5 Gl dball el Gdwiill B e OF sl ey
Gon b albyy (SN LI St wllol gsad U6y Yot Bl ol el ol G0
i ilsall by pie 6,1_,,1_,._5 dpe @l G 5ol oY el By (peg YO pige) il
AN a.,b)ﬂ 41._,.,.“_,651 Sl B pphs coy 1y (Gl Jlall) Gyeidly (5 pddt L)
gk b il e Y Gassll 3,5 olstsadl Sladl Gl b Slslas R o

vl pLE) alogdl ads g L 3N sl 2 absladt B el sk ol coy
¥ e 3 il ol S dasgll i e oSE B3Sy Bateadl 38 DG ol el cleasl
U Slglaall )l 6in puls o cov wb Gl B @dx0 oS Oy obasdl s dob s
_‘1___)3'4, sdaaddl ol &K oA, Mobsgall Lio.\LJI" o Saedl Syl odgd S Goaght Ll

‘ cao¥l Sasyll Glaal  Gas i g A ) sy Mult gl Gl g a

Vg i) Bolasl ol doe anis SpS¥l Wyl 5 wlyleallod o Gl woly sily

il 5 dddt ool Jolpadl iy (Dl audldt w¥aue glis)l) Gelinl Jolye Sacy (Dl piniall
sisgisall GulaiYl o)sadl JB 5 aeisell Saseiadl wlalasYL
W | I | L,: Lledl 5,91 Gty IS LL8) wlyles il — >

bVt asel) Ll GY1 bl L3y 3,031 Gl bl L5 o S50 cow ol cold s

T Eo L) Bk B3 syl 5 G ot g B il ia gy 35
“”Uﬁcontrollable Costq*,, KECT IR IR <N Controllable costs 5 Sl
—Ser F> B e il de e pais ol ooy wlasyll o o Al B Juiy,

aamsel) LI Gyt LS

ey s i Gl LRy e Dml cadt SUE GQ it p g i s Ly (80 )

FrE O

RIS e-E RN SR VPSRN | N | S W



- 1Yl

dlanls dessl) Y wladly Wal 0¥ df e oo o 5 Gl e bl c

ERNJUTRVUUNY-UT SN R ST N IS SN R TN TN NS USRS B T I G R PCS

Ege

RJCt (PSP 1| Y K RO P T e E YN e s Sty LEM PN

SELN A M wSis s gl joudly Sty peaidly Jeo¥l of lsles pais — o

Slylaall pa5 ol v LN BN o6 el Gabul) G LB Gas Ldn g Gaileld)
ULl Sy (i LYl dasgl) JWl Sl e ojlgell Jeass o clbasdl &ob g1 oL dopdUl denboadl
bl YL aoll wlbyluall il 038 Jois ol coy Ll cBasgll g pyadlly Jyadt @y aoladl
ol @ i ol oy ol By GGy it 2 oo o dulailly Gpiull g yllly
' t}€uJQQSW|*¢ﬁ

G5 g hasgdl ain o dwatlly Sbly Gl T3 ¥l deptodl olopleol sis acly
prplia)l Gop 5 (FASB) adul 'a,._t.\.n plae ol SIS g ALY Gasgl Sl SN G
(U)a,-l.al- (9) o,

# qhat information helps resource Providers and others

identify the organization's financial strengths and weaknesses,

evaluate information about the organization's performance during
a period, and assess its ability to continue to render services+,

sani) B peloadl clsbeadl o (Lol Gk Sy it eloedl Sl 8 oW Ll
: Lenk o, plin Yl by Wl iedl 53Vl Al d ek Sus oSy b

L

Gl Gl Gl gl By e B0V Sliadl Gl e g0 G o

(42) Financial Accounting Standards Board, Statement of pinancial
Accounting Concepts No. 4, *“Objectives of Financial Reporting
by Nonbusiness Organizations® op.cit., P.22.
WV G gl e Ayt dolall m.._b.J| Sloslaadl oo rlai¥l sl wladl o) coldl oy (€7
s e o dash eSSy 5p3Yl elaadl g aelaidl wlisgh ooBankruptey rate
Gl bl Ygb Gl g aolabl Sl ol be Dpdl B 6 e Slipacdl 5 e
Rl B B Sasl Uiy Gl k! pomsS Lays Al Al



- YYY

Aol e BBl sl YL (FASE) STV B | R0 PR PSSR
(RS 3 I . .
TRl a5 obadaadl vl e
imtoraation  sbont Tignidity ond Tinomeisl Ilazibility

S omeetn? Tor snceseaentn s fae Simicut and ancertainty ol

future cash flows".
ol Eall gl 5 Galoll gn sbeledl vis s cledV 1 daal Gl S e s
CGialbls pdl 35 oY Wiy Sob 5 e Y b Sas gl Sk et | gharloll ctallogilin oot
'tM-U daJ)Ul ;'.«I:”..‘:‘Jls \_alo.\_xﬂa an.’A." N
B fombadl il doBJl Gl duslredl pule -Lib

~

bl gl BBl Aol dlall polad Julss L L

Ll B alael 0 JoB plasVt dkle —

- B las ¥l Ghs ke Yl wlasgdl GolaByl wlasgll 6 elpm Gl Gl alel Sy
Ay LU S5Y @3l e, all debell bl garillll Bl Jats o] Ll g s
Gl—lp go Yobidae T ooy &y oV Gosgld ..,;J‘j‘ Sl (f Gpaeg Somos G0 plill ":;‘“'\5)'5-] b
‘ - . ‘ 'a.-.".‘-".*" “.-.“A'Yl )L:‘"-’

oty oV dtr g Beloadl Slgladdl Log dl>p 5 JoEN LVl QK2 .,._I;.Jr aslys
M,«.un selgll Gt Lt elol cus i oly @olas¥l Gasell oldes S5 e claidly
e85 Gasddl LY d.u S gLVl dndeny Jpall oo S 35 wlaindly me¥l Ll dl>
Securities and Exchange CQmmvssiorL_‘__: 5r2be SV il o BpesSs dakiie
B oY iyl L] gl plly iy S ain Elsd e oYl ol s { SEC)
L gtde S e ot iVl il o a Sty hasis pgis O (6,391 il ongy Al Loy lis oy
Gmloadl b oe Libaul Wlis ol @osy Bl llodl il 5l Saspll 3UGE JI dakiall, sdo Ll ay
ok Gylesal dasball ol

"(iO)

U clgie OB Wus ool s (530

(44) Financial Accounting standards Board, =An analysis of issues
related to Reporting runds Flows, Iiquidity, and financial
Flexibility", rASH Discussion MEMORANDUM, ¥ASB,Dec.15,1980."
. P.‘i. | ¢

(45, Hendriksen,Eluon 5. " Accouhting Theory%, RICHARD D. IRWIN,
1NC.,0hira Ed.,1977,r.546.

1



= YYA_

ol e ool Adequate Disclosure colefl claidl wlk lhy J3V1 sximell

sye bl bl bl Gl o ety cbsbeadl oo R\ I PEPINE-= S RPRAS NN ey
calli Lé TGl S
)’ NS .
Bos gyl 18 el pair Disclosure  Jobl el adk Glbuy S gyiedl

il legarally B s Gglis Saloe Sbslae of claidl goy o Lils
B los¥l e lhy 2B gyl

. T
e aal ol pedly Pull Disclosuve

lge lai¥l ol wlyleall gaz e dl

Sy bl (LYl g Ly Yl psiell Sty N LY e o 2oL 6;.‘5
o Joladi Lyt

ERNTCCTRD [[RRPRrl ) I3 A TICH PN IPCE IS TN ROC - QI [ - A Ot | P
| camylly alsbl Gkl el el ot of cov oy dladlly 35 ottt

e - SNV | I IVRNIU

e S Ay Guill B8Vl re bl S G G 065 S5 A mleall e
el GagY A Slogl § Gl 38Tl Gl b (Ll (AICPA) cnSepdt onsplill soamloed
{e1) s
o G
" The concept of materiality involves both qualitative and
jnantitative judgments and does not depénd solely on relative
40llar amounts. The significance of an item to a particular entity,
the pervasiveness of a misstatement, and the effect of a misstate-
ment on the Tinancial statements taken as a whole are all factors
to be considered in making a judgment regarding materiality %

(46) The Nonprofit Organizations subcommittee of the AICPA,
“Exposure praft:The Audits of Certain nonprofit Organizations' -

AICPA, July 15, 1980, P.2.




U B T Q. - !
el hd Bl claeloadl clgliall o Laidy L,.ﬁ'i'l;gn Gl GBSV lets Sl

(vl . G i 5 B N sy S B RIS sie Sl GV

ey iy ) ol paiedl S I et S ain S bl S5 ol ]
vimal Y alludly Gl clldl o ey Saaitd! oobiy

r—obadl s aens Gkl I cL.;u Sgy age lol 5 Lgas wmen gil Jbull ol — o
Pl sy s Sligame S ke Uiy

U R I TS [ PO S M- A JES T Y00 1 IO SPJNE Y B JRC PRI
Sl bl g3y pas JI ot @h3l S Ll U.;s. of G (Wggemy  cLmYG
| ' | sy eyl

olic daslp N gl &l o wiege dan) Jpbl da M SLLoSl il b — 3

caadJl odn bl GiKa) 6, Ko g Sads See b s Bes Yl e dage
Tk Bl Bl dloudl sulisy Gk Gyliell Gl dmbadl geles o =T/T/T/Y

Bl damboall pules (g SN aie 2ol ¢ LB b Sl G s ol Sl g
| Sy SV ke bl a3 I lyaall win aay Geke oLl
GoelSy el EAss N Gagd 3 clogdl dapb o ALY Slimghl dand 33 |
Sl 038 ey aliDy gl G Y Al Sl e Ger gl s Sl
R IR U NUITIVIDE TV SO N I W OR SO U R
Sl G iy B e S B gy Mo g bl U wess i (os)
cLgS LSk gEy Bl piia) BJEU B e LB Wbl pal ik o
calisgdl ads e Line LS asly Lad it RS Y PSS L NG N RO R (X
DA oY Il @l 3,091 Sl GhT Gl logll o ooty ooty Sis _ru
ooy SN dalas wlassh oim Gl ey eyl W GasSodl paelly LGl &u S

Amloall Moe M3 tiall GBI sl o 0 ply Ll Boanill BBVl ppie" (i dpae (€V)

ELEI Sl e bl saadl Gl Tals (3Ll B8 LEaL Syoad) onelily 3V

YA 1371



-1y -

el gl Sl LY :,1;,'1 Lowils - ptpés Slodl Bodasy ANl e ohill
Slodlige s oYl pedll Lo wod \5;,!.\;1,'-@,.,.:, Bl il cbabadl
Sl Vi Lol ol o le Glae ¥l Gasand! oSy @ES) GLEYE ol &yl

. ) CosS O.l e Ay Gl Slasadl
Aty dels Gl Sy ol o B e il WL Aol Gl pen — ¢
ek L Sy ol e il G LBLolh L i Eal siey (i
’ SRS [UPVRES /S TSI 3 PEN [ WS - R BN W PO

bl Glanl saus) o Lady db¥ alosg U: GagSanl ..:;L»,._!I'a;.,,..b u)l.o‘l iy
e Oleall Gl Gl e o SN ellide e S5 o Gaoed SMSly esisy ALY
LGNSV Ly asloll Eeldl BES Gy b Ly Uk Olatall gl Gloadl Lol
ol sigd Gk Gumbo sulee gdy u,.,_i, S clogl ga up gUS ap2y o gl -
i aolally Gmboodl julie g3y coSn¥! gl oamloall gase oy AS20l ain Jay
s g peradl (B JE L Lo cpll 3ia0 N G ol il G el
bl S LB Gasley Gamload Lbs ol 14V
o padaSY Sy wlydl ol,:.; do  poloadl S S oojBt 2 pulaadl pay s — o
[l Gnlaall & iy ahesdl jlxe JBJ L Lad cTeSodl dlag ds';,,,u.n
obblas¥l s I LbkY 5,0yt c.L»,_jls s GuogSodl Gpuloedl b aipenly m.,.s.....
phee o i Ll s Sk oo ol aleb ol @l SL BbiosY silS clasiely
S BLI e Gadioey dddmdl GBLJL e 3 &b cblid oo Gl o6 Slisyll ain o)l
' a5l
Aty Al e Gl ke Bl i Sbel pgegiy gartell Sl ppeleedl G5k — g
s M il 8 ced dufadl Goleadl o6 Wy dadly dis> afly Lo ol LY1 Sxsll
R EE
g o)) ey B Gl 5 SLBLY e WIS BB g8l Gamy ol Jles o6 Bl = o
JoSle NPURR, B SN 50 PO ST EV R PECT RN B [ PR JUEQ T ST RUN [ JPENET I

3 LY Slisgdl G ajlally SblisaaYl gy Bde s opa3Y &l e




-y o -

i el el sl Glasl @dss LS - Y

LU er anb b GoleBY! clisdl bl SLE Gl 6 S Gl & gselbedl L
gl Jeh it b g el Y b Sl G e el LA Balie g ygediniss
.Residual Income (RL)

Cae Gl a6 EelasEdl alegll Gl o &Y cliogll dad ST 1By

S

clasglliin ol o5 Gl oLi g 5 ml caly i e oY gl
Sl 038 g Al Sl skl pld bl Colovy wimeld Goldl Ll Gios I s
Ll Moo dssalal) Baes Gyt alsgl) Bdbiils Sle Wb @8 LUl doun ol dewn &b
0 LA Eadan) dmlpYl G YT wlasgl) Gl é_, Silo LS & L Ll douis

s g JYI dng ol a,g,Jl,L,s 0¥ aYL gl Glanl U5 G050 coll g 13y
L sirl'gl.e Measure a>ly ,Li plasinl o6 olisyl oin Vsl .;.u..J LEsy el
— ‘Parget Variables dogiolh Slpisall 5 Wlis e ol Coldl sy il sj;ﬂb
e Somy S Slpite sa Jilosy dlp  Jorbion L 5 ol s G,0Y1 slisglly et SLas
PRI a...., LYl il G o Gonaiall wlpite Julos | gbind pogill Lyl Aoy as
RO ) ,.c,y,» s N Bolsy (g5 Y1 el 15,“11 anadl Ny @leadl sy 3Tl 3 alBNl ool
lsyially sl By Sloiall sae G i, b ol S a¥l Syl Slaal Gty (Lo
- L Ay B g

el padiall M EBU YT gl ,u.;s;u o ol o6 Gl it L el

R 1|

I P Y ol Sl JLA" i 6 VI gl plasacl -1 /Y

SV gl M Al oL G oake @lby GYE ol Glasl LA wlisad gl g
il LY clise LA dok ,.m_.. el c.‘\,,.;Jl,"Optimal Control Model a5,
, S e
of e Welfare Functionz oy am colll ok gl & b pipill Lo sy
?ﬁ;wélraregsgl g ) pa sl C.o.u GWU a0l )l wdos $8 a0Vl sl (Ll Gagh
; : Al Basgll Glaal il Gir G S, bl .|,_H.J| Jis allll oiny, Seciety
. , e S Gl K s
Py o= 1, ol Y/6P, Xy, 3)) = Eit ouieeea.. (1)

i=1,2,..., (n) .
1 ‘ s :J_L.LS \"Jbi,ﬁ‘&i),..ﬂ ‘;9‘ E.,L-” ab c..a‘, C,SQJ’



-YYY =
Cn ][] [T
g = : X¢, = - Ao = : Ey = E -
' L Ynt ’ L Xnte . L Zrt I _Ent_J

Hoabimadl Gl jpelt A JL Ly
) e geall oheizdl = Y
bl ol g BB Slpise = Xt
BB @l b alpde = Ty
. el Uhsdt = Et
(EA) i tiesy ik s o (1) 3, alall b gl ol v,.xm,us.,,
QP FX W R au ,L.Jl ,um,
v==-c(Y, "');""'(Yt,h Yt,h)xt'
( xt+ W ¥y Pp )
lgilanl sdsas b B u»,.'l Wioo. &M byl = W
n
. el Szl gl GBH Sheite pbicul LK = Pn
At G > -T/Y
Al P wlasaal paidl o La Sl p3send oLl JBYE L G led — Sl 5 -
- Case Ble > Sam Sl o6 S bl daly Spall o6 oy cE I Sl Slaal

il pogadl Geaki) Study
S e e ey b e Sast a2 b)) Basy Ul Rl oF Gyt
S o yx0) gl Bead Sl Gib p el dad ISy BRI Wpdl Gl agabios il

sy bl s Sy G Yt
O e il = JRWECID A QNI T RN U EIPE- N JRXIVET CE WRE 1

sl Gl ol any (5 Samgll Slaal LS

<Stochantic 5o loit wk gl e Ji.. el i i s (£4)



T YYY

- il dleal LS e~ vy

SRURICL. I Al [ PN DI RG-S SUSPRY. TN | B TRUN [ 11 B S0 N RIS £

R R S R N A PATA A

L 5 5 aogs G o¥l cliss!l L5 bic iolaB¥! wlosgdl 5 wllasdl dapb ibiss a3
dba e il wblbil g o5 g Jb L, e il el Geadaes shg Inputs <o
i sy o ke oy wlohe s sl el ot Geasdl gl Gl Gasgll pbsY wlile

caly' e wlond

Tl bl U5 i bl sy o] Sl Slasl g L6 e oSl a8 il
Syhlbis ko congy el b G s orddl OMBIbasy (B85 eeleddl ol Glay L)
e i Y Bt s dasg B ] s b eSSl s ol
I padly e o kSO oy B e i e GBI Gl Lol el kT pglany
o s Jyte s ok

2 Tl L5 -Y/V /Y /Y

a.‘.__._> o dugtall Gl 3T oy Mol wloiall oy Gl pl azgs GolYl ad,
I P | S ST B VSRS P Bl Ga oy Sl wl sl e Gl
J;_u B 3V Gyl Gy Basly Jor &by obobell e Sosly Gusy e @O g8y GeatudU
Sl pie o G GY1 Slisgl (b akS Ul 0iny Eetu¥l ddaal ,.;u; oo ok pol ail
b Gk e aly Gaelall Gl LA B0 Glasial (Seyy Bl olic aol Y0 G Jall
: cdasladl §oBasly Jao dele @Sy I o

HprI— L) | RO SRV | B R A VA

Sy sl Y Sl Glsl L bl oSy A Sl ol delas Yl byt gell i
Sl ske pldanl (Sup chebio¥l LB 2o 5 i Gasgll denlas s s bl g

’C—DANJ I doad> O Baelbdl Sbaddl Slp dasle o0 coasdd

’ , Pl ke pill gl gk Y /Y/Y

IS VIAAZAY LIl ol g lanl woss 05 wlulodl gaslol Lsjsl sl
AN .s" e sa e Galt Jase

780 RSCENT I W T[T < [ TR TP

LY. N Gl wlbadJl Sl 1S Gobl; Jaso

o Sl B Bapiool alindl Gl B Al sis

Ed



SRR ) S
sl das Bl Joee —
eyl Gt FUSH Bl Joe —

-.1_,._..“L_>JI ShadJl }L\. *uS EJL_Q J.L-L. —

o 1 LS bl Glaal o5 Al Eali)ll Gan alloy
30/ 6/ 88 S
- T . W, (Y - 2 Wo (Y - )2
. : 1Mt -30) 2 Vot T .45 -
+ Wz (Yzp - 2, B, (Y, - X1,)°
5 (Y3y = 70y * B4 (Tgg = Xy ,
2 :
+ Py (Xpp = X5¢) ) (3) "
C Yy - 030 | Xy - Mg
T=1 Tt 7 0.45 X =
. '.11 0 0 T — P1 o -
\'I = 0 -;i"? 0 . P =
0 0 Wy L a r,

SNSRI, R

P T U 2 X
L3 B4 W
A gy Bpae B

” 0 g



A £

¢ mialnl) Bagall wlyeisadizLl

Comm s s ol Jawe = Y1

"
~
N

'&-_.f’-_::-q):;uu Gl SUER daly) J.\-—u
o Gl wleasll Sy Sy Jao = Y3

SRS [N YU Y. I R B R
: :

CYo el e S AL el &5 U

. XY - B ll H - . - . o
Db e LBl S ol plasiuat s &2l pbas So o
A A
L Q. ST S it

Iz REd i (4)

Tl Lie sl (€) &5, dslesdt of i

. x= w7 ¢w
(49 o
-&3‘435‘ LVl ak Gl HL e pls plsil 355 o2 Peddl Ba Jo oSay

Seidel Method

.
.

- A St e B SE S e Y LS
: ]

ciy Yl Gesel Gl Cluitdl FEamY Lo Uie o Eobl Ztd S0 asdl o
R NI T) POV T TS | TOSN  [F D I VI -TOE FRCT B PN VAN N JO | R
by por il GtV U 5 Gl eyl a6 Bely b Jo Glool e

caalall aaizall Gosd Sy HUS 5 Bol) ey

F—Sle B e i padical LBY LV gl o U Sl by ol GY1 o (€1)

¢ -53 @3).5.!3“ g—b..”



b, o RINITE i_,'_ RN | 5 _
] 3 N . R ).
B L N e G >l . Sty dooM> - A\\-
D Feel gt e
-k -[:‘ o~ \Ujb\i' - .".A)al' '-. Ll_" d.lv." RURE Y] f"
5T sl et D f.‘«ow

o LISl Slant L 3 5B, U3 ol
saei d L Sl B, B F SRS o Bl od Ly et by aily
s (gt byt dllis o<y LM glisglly LoliYl clogl o asly Jebi b Jls
T O A W T .—_,L\_,’_u
ooy Aol Elell e U gy @bl o g

PSSR IC s PN RN LY. R Gyl s ‘dJl sl " _,ul" L».....J o Yo Mgaladl

. Bl g doly b Y ol LS iRl speialt
Gl uu.l wiayas ,J.,ummd.;.-.u, BogSadl a...la...!.l el Y atic Lol coldl aasy

[RUTRETIE A _,.u:

e ) U,s, ) o e ng, ook .,,u...Jl GuagSoll Gpmloal alany gl -
YW U ‘
BVl Glasl s ._,j "a.-la,UJ...il ta,...Jl " rL»u..J ....>L,.J| ! L,_..-.l,

i L'Y‘

»¢k{*’
S S el .u.l, -

-r_‘ AV nu,» ¥

=t

"%..m.aﬁsuu.ﬁ akisadl Glasyl uu a...,w oyl oo ur gl aymyd LEs —

Y J.\.’i,"

’

Cred e el TORE RN -ia,b’li—-ol.b,ﬂ,wu:‘ﬂqsoha,n o aly Jeob
EERCN) R e ;m‘,rw-u,&:&.«._w st s L Lo
Engoll 5 Wi RSl gl liphas rd:h@- s -y Lo 410 sz ‘
4._..5.." 4_....Lx..'la_,u=n..ll p,.u A Sl H;_Bdl‘al.yiﬁ ,-*.hz‘,_,:- t‘o’ L ¥ TR F}‘;;“mjn,

oiy) Gk Gnelos ol ady Gpae lawd BBl Y1 whsyll uLua‘ sass b wsp - o
. ' : byl
f—3Y, eyl ehte G bl Sl o il W Gl gl gl 2ls
ieally dbadl s S L0310 Slasyll ol sis

crdia ol Sy 3 YI bl Glal GLE) TREUIET! pded alisad cold gl -

i o e oL JEERTCF FESN | QLY olaal aaus u_....b' b L'.,
. L L e R R 5 - w-.!;_ L A
2 . N, '-;,’f’»:‘, Al T e . . E A ot

ub U,A.J u..aL..nA,a

(NS .:L.)l G _.1. .~,11 G \_,Jl .,_w S ot deal obayl I 5Le¥ G a3

el Lan Jludl B Jbly Sl e gl i ool gttt ol clipandt S0 6ol

A D DR T R A TR AU TR e ine




CHPUE J N S P IVC O S |

<,.'>'~1| Gelia ¥l peledl il bt s,

JE T E Y S O —— P
ad LoGult ,J..Jt‘)_'_.w =
- . ] P e w o "
\_'.__.g.la.s S c_L:u c.o)" Bl i
syl s . ' '
I wad e Y e ‘_.Jﬁ_- ,,,,,, ‘v,

Ly il S JEl e Sl

-_.I.D.JI FAY-Y hg .;.oL-.J‘

Ja \,_....1, "L**—cbv : g‘i:,.‘l ..a.xp‘l ;Jl uL\.‘A'Jl u,ab,l—.:» ,u.,.-;l)u &*_lf'—'f’- 3 l)",,d:m :.~‘

e ¥4l u. ..,,L._.,Jt Baalpl el of Sl sis .».._,1_,. sl Gbisg

-

o hals é—’ar'l dﬁ‘f-o-&—,Jb—‘s‘ wa ek ey v»mui;«» @,\w E,«ml—«v“i

e e st

A ..JA JJI’.; \_.‘.;'_;JI, L.JL!aL\’Lu_;).LJI af...ﬁf"L‘Ll k,m Jlu a.o.a.l n] ..J..>u cg,SIJ 5”)..5"_“.‘#.’-0";';'

,.‘.‘ULMMI W’HLM mggu a;‘ﬂ,:bél Jg, Bl tdgis GM &565__-$

N B .
e — T P




—~YYA_
C.._'»....“ d___:»l).

Pyl il el

ciyall Bl e oS Il Mol onaadl eyl b panlyl LG

AT G alan T
(L___a),EJ Ji &P‘J“ s"l‘;:l_#h: JL.)aj \-\.\.—L‘J&U tb).’a.a ,J-;" t)_'n." Dg—tno J—..l) ),_.SJ
AV Gl el A s M belt

- Al ALl fgoladl — J3¥1eradt Oley Ll sl gl 5 SV

opreghhdl Al MeLS,A oy o5 Ll ol

21108 ., st

(i lpally LBV Al ¢ "l Soltall Gasall ulee® o ids o ikl SEOYL

S1AY e e (TYT sa

. . [ ]
(3 BN (B LS Gaaball Ml Bl Sl ¢l e ane Ly
477

ittt G @il Joaply ol Geidl GesYD ppdl" c-‘————‘ Ip——s2e .m_nn

6)1_.7uJ| 4&5 1u.LlJ| u,.‘au-U wta.”’ J)LIY', d.n..l.?-o." t‘—l}c

'\171 ‘a.u'qum...Jl‘)__.; ol sl sa)_nlaJl d_a..L»

d_u.LL." u,.:..._U L."“L‘Hﬂ o)LNI, \.l.s...wa.“ .LLN: . UI—S)—J"

- CY [ PO TR | RV (R JUNIN.CY [ PR PO BIPCT -
S19TY

s Jpanl) sl G52 pd Wy ¢ Miebooll Eopl” s Spae A 3,555

hf i b (bl &K i ba u-’ il 550 dsp

HV\ sd)__...nL...
“._.“._.»,I bl el

American Accounting Asrociation, " Report of the Committee on
Not-for-nrofit Qrwanizations™, 1372-1373, Supplement

to Accounting Review, 1)73.




N 4 £ R

Anthony, sobert N., * Financinl aceounting in Nonbusiness

Organizations: An rxpiovifory Study of Conceptual

Issues”, Research Repovl,Financial idccounting sStandards

Board,1378.

3

Beaver, willam ll., " Financial reporting: An Accounting Revolution", -~

Prentice-Hall, N.J., 1381,

Briloff, Abrahm J., " The Truth About Jorporate Accounting®,

Harper & Raw Pupiisihers, new York,1330.

Copeland, ionald M. and Ingrau, Robert ., " Munieinal Financial

Renorting and Disclusure wuility, "Addison-Weslesy

Publishihﬁ Company, 1733,

Crain, Gilbert, 5 Financia1 Reportings Conceptual Framework

Issues", Governmental and Hon-frofit Accounting: A Book

S

of Readinéé, Leonard kugene and Harwood, uorden 5., (Ed.)

Richarda D. Irwin, inc., 1llinois, 1334.

Financial accounting sStandards Board,®" Conceptual Framework for

Financial accounting and Reporting: Elements of Financial

Statements and their Measurement®, FASB, Dec,2,1976.

’Einanc%al Accounting Staddards Board, " Statement of-Financial

' Accounting Concepts No.1",Nov, 1378,

Financial Accounting Standards Board, ™ Objectives of Financial

Reporting by Nonbusiness_organizatiohs", FASB, Dec. 1980.

irikeen. wq.: \ . , . . .
Hendriksen, pj.0n 8., " Accouwiting Theory", Richard D. Irwin, inc.,

Thirvd B1,1977.



158w N m ey vy,
LOT jaouenuniy

Holder, Wewe,

Finonciol Accooriing

. - f . 4%, 1 .
Renort, LCCa, Culange

- Horngren, Charles %,, ¥ asecccuniing 2rincipiea: Juivate or
Fiblieo Scebor ., gom o2 oo May 1274, R

Ijiri, Y., " Cash Llow .z
CT fceennting, Andibing
Tre NenproZit Urpnnisaticens Subeos
Certain o
Sy 330
|
Taten, W.die, Ii elle, b tion to foryrorate
Acerunting 3iandardsv, fmericon ncesu & Asgoelation,
124G,
Petcrsen, qing ad Ceunting®,
alures,qunleipal
iz , Cascter 13577,
Sheory and
. ceiation =




EDITOR:

Prof. M. E. Zayed.

ToTTORIAL ASSISTANT: ' }

Dr, H. §. KaiLil

LELIT ORIEZ HOARD:

Prof. Dr. W. M. Hussien
- Pref. Mr. I. M. Mahdy

“vof. Or. A.S. Osman
Prof. Tr. A.A. Abd El1 Megeed

Dr. A4 Suber o : T
Prof. Dr. .7. E1 Naghi ' b

The Egyptian Journui of Commc:tiaifétddieS'is
'published every tuw: mocnthes by Faculty cf
“Coniiurac, 'Mansou‘ﬁ'Uﬁiversity}”MEﬁsbﬁrE, AJRY

of “ﬁjit,"LE' ‘Oau 343974,

SULSCPIPTIONS
Fifteen Dollars Annually - for 1nd1v1duals

Th1rty Dollars nnnually - for organlzatwc

&

]





