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Abstract:

The aim of the research was to identify the effect of financial stability as an
intermediate variable on the relationship between financial inclusion and
investments in Egyptian banks. A number of sub-goals fall under this main
objective:

1 - Test the impact of financial inclusion on investments in Egyptian banks.
2- Examining the impact of financial inclusion on financial stability in  banks.
3 - Test the impact of financial stability on investments in Egyptian banks.
4- Examining the effect of financial stability as an intermediary variable on the
relationship between financial inclusion and investments in Egyptian banks.

In order to achieve the previous objectives, the researcher conducted an
empirical study on the Egyptian banks in the period from 2013 to 2017. The
researcher concluded that there is a significant effect of the financial inclusion on
the financial stability and investments in Egyptian banks, in addition to the impact of
financial stability on investments in Egyptian banks, Financial stability can also be
seen as a mediating variable between financial inclusion and investments in
Egyptian banks, and mediation is complete.
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Model Summary®

Adjusted R Std. Error of the Durbin-
Model R R Square Square Estimate Watson
1 .160° .026 .019 2.05202 913
a. Predictors: (Constant), FInclusion
b. Dependent Variable: Investments
ANOVA?
Mean
Model Sum of Squares | df Square F Sig.
1 Regression 16.397 1 16.397 3.894 .050°
Residual 623.195 | 148 4.211
Total 639.592 | 149
a. Dependent Variable: Investments
b. Predictors: (Constant), FInclusion
Coefficients®
Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Toleran
Model B Std. Error Beta t Sig. ce VIF
(Constant) | 22,693 485 46.776 | .000
FInclusion .203 .103 .160 1.973] .050| 1.000| 1.000

a. Dependent Variable: Investments

AN dpuda A s il 1Ll

Model Summary”

Adjusted R Std. Error of | Durbin-
Model R R Square Square the Estimate \Watson
1 1722 .029 .023 2.21381 .986
a. Predictors: (Constant), FInclusion
b. Dependent Variable: FStability
ANOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression 21.981 1 21.981 4.485 .036°
Residual 725343 | 148 4.901
Total 747324 149
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Coefficients?

Unstandardized | Standardized Collinearity
Coefficients Coefficients Statistics
Std.
Model B Error Beta t Sig. | Tolerance | VIF
(Constant | 2256 523 43.11| .000
Inclusion | .235 111 172 2.118| .036 1.000 | 1.000

a. Dependent Variable: FStability
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Model Summary®

Adjusted R Std. Error of | Durbin-
Model R R Square Square the Estimate Watson
1 .793% .629 .627 1.26617 1.813
a. Predictors: (Constant), FStability
b. Dependent Variable: Investments
ANOVA?
Mean

Model Sum of Squares | Df Square F Sig.
1 Regression 402.321 1 402.321| 250.95 .000P

Residual 237.271| 148 1.603

Total 639.592 [ 149

a. Dependent Variable: Investments
b. Predictors: (Constant), FStability

Coefficients?

Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Toleran
Model B Std. Error Beta t Sig. ce VIF
(Constant) 6.272 1.098 5.711| .000
FStability 734 .046 793 15.841| .000| 1.000] 1.000
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