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Abstract: The researchers examined role of the investment
alternatives evaluation in the relationship between Behavioral biases
and investment decision taking applied to Egyptian listed companies. A
proposed model was designed to test the relationship between the
research variables. Therefore, a questionnaire survey was conducted
and then directed to the Investment decision takers at their companies.
In order to analyze the data of the research, the statistical programs
SPSS and AMOS were used, and then calculate Pearson correlation
coefficients and the direct and indirect relationships. The sample size
was (329) and the number of recovered and correct lists was (301) with
(91%) response rate of the total size of the sample.

The Findings revealed a positive significant correlation between the
variables of the study. It also confirmed the existence of a direct
positive significant effect of some behavioral biases on both estimating
cash flows and determining the discount rate. The results proved that all
dimensions of behavioral biases that were studied except Awvailability
Bias did not significantly affect indirectly on the investment decision-
making when mediating the Estimation of cash flows. The results also
demonstrated that all the dimensions of the behavioral biases that were
studied did not significantly indirectly affect the investment decision-
making when mediating the determination of the discount rate.

One of the most important recommendations of the research is the
necessity of increasing the financial knowledge of decision-makers in
order to overcome the behavioral biases that affect them when making
an investment decision.
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