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 أثر المتغيرات الاقتصادية في مؤشر سوق الأوراق المالية

 -دراسة تطبيقية-
 

 

د. رنا البطرني

 ملخص

The Impact of Economic Variables on the Financial Stock Market Index 

Abstract 

The study aimed to determine the impact of macroeconomic variables (GDP rate, inflation rate, 

interest rate on deposits) on the performance of the Egyptian stock market index EGX 30. The 

researcher relied on the descriptive and analytical approach, applying it to the Egyptian 

environment, during the period (2010-2019. The study was relied on SPSS version 24 statistical 

program and tested the study hypothesis using multiple linear regression test. The study found 

The presence of a positive and significant effect of the interest rate on deposits on the 

performance of the Egyptian stock market index EGX 30, as the current study agreed with most 

of the previous studies in the existence of a positive effect of the interest rate on deposits on the 

performance of the stock market index. The absence of a significant effect of both the gross 

domestic product and the inflation rate on the performance of the Egyptian stock market index 

EGX 30, and this differed with a study (Rashed et al, 2012) that found a negative impact for 

both the inflation rate and the interest rate On deposits in the stock market index performance. 

The study recommended that the monetary authority should take into consideration the effects 

resulting from the change in interest rates on the activity of the stock market when formulating 

any decisions aimed at achieving economic growth. 

Key words: Stock Market Index- Gross Domestic Product- Inflation Rate-Interest Rate-

Monetary Policy. 
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 Barakat & et.al, 2016
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 Tiryaki & et.al, 2017

S&P500OILP

 Rashed et al., 2012

 Muthike and Sakwa, 2011
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 %

 المعدل العام

2010 218.90% 

2011 236.00% 

2012 279.40% 

2013 288.60% 

2014 305.50% 

2015 332.70% 

2016 332.90% 

2017 235.40% 

2018 250.90% 

2019 303.20% 
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http://www.albankaldawli.org/
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 %

 معدل التضخم العام

2010 11.10% 

2011 10.10% 

2012 7.10% 

2013 9.50% 

2014 10.10% 

2015 10.40% 

2016 13.80% 

2017 29.40% 

2018 14.50% 

2019 9.20% 

http://www.capmas.gov.eg/
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 %

 الودائع على الفائدة معدل العام

2010 11.10% 

2011 11% 

2012 11.90% 

2013 12.60% 

2014 11.30% 

2015 11.60% 

2016 13.40% 

2017 18% 

2018 18.20% 

2019 18.22% 
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 قياس المتغير التابع -ب

 EGX 30مؤشر 

EGX 30  

)جنيه مصري(

 EGX 30 العام

2010 7142.14 

2011 3622.35 

2012 5462.42 

2013 6782.84 

2014 8926.58 

2015 7006.01 

2016 12344.89 

2017 15019.14 

2018 13035.77 

2019 13961.56 

EGX 30 

EGX 30
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قيمة أصغر قيمة أكبر  الحسابي المتوسط  المعياري الانحراف   

 معامل

 الاختلاف

Minimum Maximum Mean Std. Deviation c.v% 

EGX 30 3622.35 15019.14 9330.3700 3958.30814 42%المؤشر   

المحلي الإجمالي الناتج  218.90 332.90 278.3500 41.25324 15%  

التضخم معدل  7.10 29.40 12.5200 6.30904 50%  

الودائع على الفائدة معدل  11.00 18.22 13.7320 3.12553 
23%  

 

EGX 30
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https://www.google.com/search?tbo=p&tbm=bks&q=inauthor:%22Wayne+A.+Fuller%22&source=gbs_metadata_r&cad=4
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 E-viewsالمصدر: مخرجات البرنامج 
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 E-viewsالمصدر: مخرجات البرنامج 

EGX 30
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Model R R Square 
Adjusted R 

Square 
Std. Error of the Estimate 

1 0.938 0.879 0.819 1685.99563 

EGX 30،

EGX 30

ANOVAa 

Model Sum of Squares Df Mean Square F Sig. 

1 

Regression 123958342.300 3 41319447.420 14.536 0.004 

Residual 17055487.580 6 2842581.264   

Total 141013829.800 9    

spss

sig =0.004
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Model 

Unstandardized Coefficients 
Standardized 

Coefficients 
T Sig. 

B Std. Error Beta 

 

 0.032 -2.786-  4964.021 13827.784- الثابت

X1 28.404 14.629 0.296 1.942 0.100 

X2 209.440 114.811 0.334 1.824 0.118 

X3 919.735 218.490 0.726 4.210 0.006 

spss

EGX 30

EGX 30

EGX 30

𝒚 = −𝟏𝟑𝟖𝟐𝟕. 𝟕𝟖 + 𝟗𝟏𝟗. 𝟕𝟑𝟓 𝒙𝟑 

EGX 30
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