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RD 9.64 -0.001*** -9.86 2.35
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(-5.1) (-1.6) (-0.84) (-4.92)
GDP 0.0002* 0.0005%** 0.0004* 0.00025
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Figures in parentheses are t- values.
*** Significant at the 1% level. ** Significant at the 5% level. *Significant

at the 10% level.
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IPR2 does not Granger Cause CR 1 4.04813 0.09007
0
CR does not Granger Cause IPR2 0.49823 0.63487

IPR2 does not Granger Cause IPR1 9 0.09948 0.90748
IPR1 does not Granger Cause IPR2 0.81560 0.50457
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